




!

.!

!

 
 

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$



!

/!

!

!"#!$!

0)*12(&)(2(!3,4*!54163%!4*+7*4!84%941*4:6+%+*;+<+!54%=456!>+7)5)!41?(?&+*4%+(;4!64&4*!@4;4AB!

7C1541!%41)=46!;C,47+(4!5)@+>!3,4*!54163%C(!7)%)62*&)52;2%D!!!

E;)*)%2(!4(! 64&4*!&+57?($B!C74*4%+!?*)(!3,4*! 54163%C&C,4B!=$! %41)=46!7)%2:2(;)!84%41*+!

(+64*+1*4%+!1),)(;2%&)162%D!!

';)()! F+G)%46! E;)52! ?*)%)1H! 1C%454**4:4(! ;C(7);)B! 3(G4*+1*4! =3*84&+,+(B! ;?*)7*2! ?*)%)1!

C*14&+,+(B!84%414(!>?,+57?($!)*)=+*&45+! +9+(B!C74*4%+&+,+(!849+%&45+!84%414(!=$!;4<+:+&!

5C%4G+(;4!3(;4%*+1!46&47+!14(;+&+,4!)5*+!83%4I!?*)%)1!);;46&41647+,D!

';)()J(2(! 1)*12(&)52(2(! 4(!3(4&*+! A)163%*4%+(;4(!=+%+! ;4B! 84*+:6+%;+<+! 6$6)%*2! >?*+6+1)*)%*)!

1)%)%!)*2G2*)%2!73(*4(;+%4B!461+(!I4!8C9*C!=+%!F+G)%46!E;)52J(2(!I)%*2<2;2%D!!

';)()!F+G)%46!E;)52!=$!8C(4!1);)%!?*;$<$!8+=+!=$(;)(!5?(%)!;)!';)()J(2(!6C&!;4<+:+&!I4!

84*+:+&!5C%49*4%+(;4!461+(!=+9+&;4!74%!)*&)72!@4;4A*4&4164;+%D!!

K$!=)<*)&;)B!';)()!F+G)%46!E;)52J(2(!;)@)!;)!8C9*4(&45+(+(B!';)()J(2(!41?(?&+1B!5?57)*!

I4! 1C*6C%4*! 84*+:+&+(;4! 1)612! 5)<*)7)G)<2! ;C:C(G45+(+(! 2:2<2(;)B! C74*4%+&+,+(! +@6+7)9*)%2(2!

)(*)7)(!I4!=41*4(6+*4%+(+!1)%:2*)7)(!=+%!7)1*):2&2!64&4*!)*)(B!74(+!;3(4&!L6%)64M+1!N*)(2&2,2!

@),2%*);21D! L6%)64M+1! N*)(! 9)*2:&)&2,;)B! 9)<;):! 73(46+&! )(*)72:2! ;?<%$*6$5$(;)B!

=4*+%*4;+<+&+,! I+,7?()! $*):&)1! +9+(B! E;)&2,2(! 8CGC(C(! 4(! C56! ;C,474! 921)%2*&)52(2!

)&)9*);21D!!

';)()! F+G)%46! E;)52O(2(! 8C9*C! 7)(*)%2! +*4! 94I%45+(;4! 84*+:4(! A2%5)6*)%2! 7)1)*)&)1H! ,)72A!

73(*4%+(+!+54!64@;+6*4%+!=4%6)%)A!46&41!+9+(!8C9*4(;+%&474!73(4*+1!?*)%)1!@),2%*)()(!';)()!

F+G)%46! E;)52! /P.Q! R! /P/S! L6%)64M+1! N*)(2B! I+,7?($&$,;)! 74%! )*)(! T=3*8454*! 41?(?&+1!

1)*12(&)!1?($5$(;)!*+;4%!1$%$*$:!?*&)J!@4;4A+&+,4!$*):&)&2,;)!%4@=4%+&+,!?*)G)162%D!

L6%)64M+1! N*)(! 9)*2:&)*)%2&2,)! 1)612*)%2(;)(! ;?*)72! 6C&! ;2:! >)7;):*)%2&2,)B! C74*4%+&+,4B!

U4G*+5+&+,4B!V3(46+&!0$%$*$&$,)B!9)*2:)(*)%2&2,)!I4!;)(2:&)(*21!@+,&46+!I4%4(!#%D!VC154*!

W'X#'XJ)!64:411C%*4%+&+!5$()%2&D!

!!!!!!'6+*)!UYZYW[Y!

!!';)()!F+G)%46!E;)52!

V3(46+&!0$%$*$!K):1)(2!

!



!

S!

!

&9&#")4&6)($

%&%&! '!"()*+*,!$()*$ :!

%&-&! ./.".,)*+.0(),1/.#2"2",34045464,7(,8(9*0/*:*,30*)*3,(70(5(0$ /;!

-&, /404;,.".5*$*, %<,

-&%&! '.#.5,'=3=;5=5=35(0,7(,;(7$4.),.".5*$*$ /<!

-&%&%&! '.#.5,'=3=;5=5=35(0! .\!

-&%&-&! ;(7$4.),.".5*$*! .]!

-&-&! 3404546,*9*,.".5*$$ --!

-&-&%&! '!"()*;,'.>2#2! //!

-&-&-&! 108."*$.#'1",6(;.#2! /^!

-&-&?&! 1/."2",@*$;()5(0*"*",7(,3404;#.5,3.>.#*)(#*"*",/(:(05("/*0*5;(#*! /_!

-&-&A&! ;.5*,/404;! /]!

-&-&B&! *"#."$3.'".35.02! S_!

-&-&<&! )(3"151C*3,'.>2! S`!

-&?&! 9(70(,.".5*$*$ 2=!

-&?&%&! /="'./.,7(,)=03*'(D/(,1/.+2523! ^P!

-&?&-&! 10).3,.325,>5.)E10;5.02! ^S!

-&A&! >.'/.6,.".5*$*$ ;;!

-&B&! 8$E),.".5*$*$ ;<!

?&, ;.5*'()5("/*0;(,F,*$5(;(,/(:(05("/*0;(, <B,

A&, #)0.)(C*3,>5.",.".,/13=;."2,G8(5(+(3,).#.02;2H,7*$'1"I,.;.9,7(,@(/(E5(0J,,,,,,,,,,,,,,,,,,,,,<<,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

1".',6(0@*K,

>-./01-.-2$ +?@A?BCDE$ 5FAGHIJ$ !KAGA$ %DLA@B?$ *KAMH$ NOGB?DP$ 4Q@QFQRGQG$

-:S.=S-./0$?A@DT$UB$/=S.<$MAVHFH$EA@A@H$DFB$WGAVFAGPHX?H@Y$

!



!

^!

!

8*0*6!

FEKK!E;)aK?%5)!'1%4;+6)57?(!L+564&+(4!;b@+*!?*&$:!?*)(!';)()!FEJ($(!/P.QR

/P/S! #3(4&+! L6%)64M+1! N*)(! 9)*2:&)52(;)B! 4*;41+! 6C&! I4%+*4%! )()*+,! 4;+*4%41!

5)<*21*2! =+%! c#$%$&! '()*+,+d! 9)*2:&)52! 84%941*4:6+%+*&+:6+%D! #$%$&! )()*+,+(+(!

6$6)%*2*2<2! 84*4G41!>*)(*)&)52(2!;?<%$;)(!461+*474G4<+! +9+(!9)*2:&)*)%! 6+6+,*+1*4!

7C%C6C*&C:6C%D!

E;)(2(!1)7()1*)%2!)9252(;)(!;$%$&$B!8C9*C!I4!,)72A!73(*4%+(+(!645>+6+B!E;)(2(!

A))*+746!)*)(2()!8+%4(!1?($*)%;)!;2:!94I%4;4!84*+:4(!A2%5)6!I4!64@;+6*4%+(!?%6)7)!

921)%2*&)52!I4!3,4**+1*4!E;);)(!=41*4(6+*4%+(!=4*+%*4(&45+!@$5$5*)%2(;)(!?*$:)(!

;$%$&!)()*+,+!9)*2:&)*)%2(;)B!@4&!)(146!73(64&+!1$**)(2*&2:B!@4&!;4!9)*2:6)7!

I4!=47+(!A2%62()52!(+64*+<+(;4!6?>*)(62*)%!84%941*4:6+%+*&+:6+%D!

e)*2:&)*)%;)!?%6)7)!921)(!=+*8+*4%! 2:2<2(;)B!E;)(2(!84*4G4<+B!E;)(2(!73(46+&+!

+*4! =4%)=4%! >*)(*)(&2:62%D! E;)(2(! @+,&46! 5C%49*4%+(;41+! 64&4*! ;4<4%*4%+B!

I+,7?($B!&+57?($!?%6)7)! 1?(;$16)(! 5?(%)B!E;)72B! 6)(2&*)(&2:!?*)(! I+,7?()!

6):27)G)1! (+64*+1641+! cL6%)64M+1! '&)9*)%d! =4*+%*4(&+:6+%D! #)@)! 5?(%)! @4%! =+%!

56%)64M+1!)&)G)!+*+:1+(!56%)64M+1!@4;4A*4%B!+954*!6$6)%*2*2<2!5)<*)7)G)1!=+9+&;4!I4!

@+74%)%:+1!=C6C(*C1!+94%+5+(;4!=4*+%*4(&+:6+%D!

K$!):)&);)(!5?(%)B!>4%A?%&)(5!3*9C&C(C(!5)<*21*2!=+%!=+9+&;4!7)>2*)=+*&45+!

+9+(B!>4%A?%&)(5!@4;4A*4%+!=4*+%*4(4%41!=$(*)%)!+*+:1+(!>4%A?%&)(5!83564%84*4%+!

?*$:6$%$*&$:6$%D!

E;)72!L6%)64M+1!@4;4A*4%+(4!836C%4G41!56%)64M+*4%B!A))*+746!I4!>%?M4!?*)%)1!

?%6)7)!1?(&$:6$%D!

L6%)64M+1!N*)(2(!f),2%*)(&)52(;)!F4&4*!N%4(5+>*4%g!



!

_!

!

! N*)(B! 3(83%C*4=+*+%*+<+! )%62%)G)1B! =4*+%5+,*+1*4%+! ),)*6)G)1! I4! +9! 6$6)%*2*2<2! I4!

7464%*+*+<+!?*)(!=+%!>?*+6+1)*)%!546+!?*$:6$%)G)162%D!!

! N*)(! =C6C(*C<C! I4! 56%)64M+1! )&)9*)%2! 5)<*)&)7)! 73(4*+1! ?*)%)1B! @4;4A*4%! I4!

56%)64M+*4%!=),2(;)!@),2%*)()G)162%D!!

! N*)(H! =C694*4&4B! >%?M4*4(;+%&4! I4! $78$*)&)! ):)&)*)%2(;)! V2**21! h:! N*)(*)%2!

"V2**21!N%?8%)&*)%-!+9+(!64&4*!%4A4%)(5!=4*845+!?*)G)162%D!!

! N*)(2(!)&)9!I4!3(G4*+1*4%+B!=C694!5C%4G+(;4!1)7()1!6)@5+5+!+9+(!64&4*!94%94I47+!

?*$:6$%)G)162%D!!

! F4&4*!@4;4A*4%4!;3(C1!>4%A?%&)(52!3*9&4(+(!I4!@45)>!I4%4=+*+%*+<+(!,4&+(+(+!

?*$:6$%)G)1!8C9*C!=+%!+,*4&4!I4!;4<4%*4(;+%&4!&41)(+,&)52!1$%$*)G)162%D!

! N*)(! @),2%*)(2%14(! =3*8454*! 1)*12(&)(2(! )()@6)%2! ?*)G)1B! 1C%454*! ;3(C:C&4!

)7)1! $7;$%)G)1! =+%! 3,4*! 54163%C(! 7)%)62*&)52(;)! E;)&2,)! ;C:4G41! %?*C(!

=+*+(G+7*4!@)%4146!4;+*&45+!84%41*+*+<+!64&4*!>%4(5+=+&+,!?*&$:6$%D!

%&%& '!"()*+*,!$()*,

!"#$#% &'($)$% *+,-.*+*/% 01$234% 567#62849% :;#$<% /% 6=7% ">9=3#$"#$%

>;)?3#96#"<7@%%

/Y "BM?BE$"WEZPAGH[%0)7)3%!$#;4A4$2%4;4?94$%B4;C4;274$%D27%#;"<E<%">9=3#$%

-Y +?@A?BCDE$ 5FAG$ !GA$ "WEZPAGH[% F2;2G29% :;#$;#3#H<% I4AD>$J% K4HD>$J% &232;%

02E27;27J%!3#L;#7%M2%N2"2O;27% 4;2%B)%!3#L%M2%N2"2O;274$% C2729L2;274$4$%D27%

#;"<E<%">9=3#$%

2Y NHFFHE$ 5@W\@APFA@$ ]NHFFHE$ &X$ 5FAGFA@H^[% P<;% B#A<$"#% !3#LJ% N2"2OJ% Q##;4D26J%

R#3#$;#3#J% K#;4D26;2$"4732% M2% 5>7)3;);#7<$% B2;47;2$"4E4J% 4A;232% M2%

"2E27;2$"4732%#3#G<D;#%"#%9);;#$<;#G#9%>;#$%">9=3#$%STUG2;;%">HD#H<V%



!

`!

!

!"#$"%& !'%()*+,! !"#$#%&' (#)"#*+,-' *!%.#/,0,' 1!2$3' (4-4/15'
(5"4$"565(4"/5/40'4-4*'75893.':3$3/';*#"404'-#",)/#<,'+5$-5%"5).4$4"/4).4$='>3'
-#",)/#'4"5'?1#*,*'.#$4@<5"'+5"4)4/4A'+5-4$1424'%$4.4%'1B*5/"5$A'(#2",'!"1323'6#<#"'
6C%C/"C"C%"5$' !$.#6#' %!*13%.#*' <!*$#&' ?1#*,*' /#"4' 6#D,<,A' 4*<#*' %#6*#2,A'
E404%<5"' !"#*#%"#$,' 85' .5%*!"!F4%' #".6#D,<,*,*' !$.#6#' %!*1323' %#6*#%' #*#"404'
+5$-5%"5).4$4"/4).4$=' ;$1,*1#*' 4-' D#61#)"#$,/,0"#' *5"5$4' 464' 6#D,D' *5"5$4' 464'
6#D#/#1,2,/,0,A' 1,)' D#61#)"#$,/,0"#' 1#' @40/5.' <C$594/4015' %!*.$!"'
515/51424/40' !"3/"3' 85' !"3/<30' 1,)' #%,/"#$,' (5"4$"5/5%' 4-4*' GH?I' ;*#"404'
-#",)/#<,'+5$-5%"5).4$4"/4).4$=''

G!*$#A' ?1#*,*' (B"+5<5"' %#"%,*/#1#%4' $!"C*C' #*"#/"#*1,$/#%' 4-4*' ;1#*#J*,*'
+5*5"'5%!*!/4%'6#D,<,'4*95"5*/4).4$='

-$.*$"/0%& 12*+& 3+*& !'%()*+,' !"#$#%&' ?1#*,*' 8#$' !"3)' <5(5(4' !"#*')0#4'+5'
4*95"5*/4)A' -#2,*' +5$5%"5$4*5' +B$5' 65*415*' 6!$3/"#*#$#%A' (3' /4<6!*'
-5$-585<4*15A' G.$#.5F4%' KB*5.4/' #*"#6,),6"#A' ?1#*,*' L' 6,"' <!*3*1#' +5"/5%'
4<.51424' 65$' !"#*' 6074'+5' (5"4$"5*/4).4$=' ?1#6,' (3' 8406!*#' .#),6#9#%' <C$5-.5'
(5*4/<5*5*'$")"2&02%"&6"&8"9".2".'!$.#6#'%!*/3).3$='

M5"59524*'N"#*"#*/#<,'151424/40A'?1#6,'.#*,/"#*/,)'!"#*'8406!*3*#'.#),6#9#%'
6!"' @#$4.#<,' !"3).3$3"/3).3$=' >3' #)#/#1#'75893.' :3$3/' ;*#"404*15' !$.#6#'
-,%#*'(4"+4"5$'<5*.50"5*/4).4$='

OPQRSOPOT' G.$#.5F4%' D"#*,A' #2,$",%",' !"#$#%' <#2"#/' (4$' U3$3/<#"' K#D,*,*'
!"3).3$3"/#<,' 85' U3$3/<#"' U#D#<4.5*4*' +5"4).4$4"/5<4*4' .5/5"' #"#$#%'
@#0,$"#*/,).,$=''

OPQRSOPOT'G.$#.5F4%'D"#*,*,*'%$4.4%'%!*3"#$,*,*&'

! U3$3/<#"'6#D,*,*'+C-"5*14$4"/5<4A'
! V6565'<3*3"#*'@40/5."5$4*'%#"4.5"4'@#"5'+5.4$4"/5<4A'



'

W'
'

! ;1#*#J*,*'%#"%,*/#<,*1#'5.%4*'$!"'#",*/#<,'!"1323'+B$C"/5%.514$='

:,22,%& 1.';.*)2*.& <=>& 12*+2*.,?' @#0,$"#*,$%5*&' @5$' (4$' @515E5' 4"4)%4*' E##"465."5$'
.#*,/"#*/,)A'@5$'E##"465.4*'/#"465.4A'0#/#*"#/#<,'85'<!$3/"3"#$,'(5"4$"5*/4).4$='
K,"",%'N$!+$#/"#$,*A'1!"#6,<,6"#'G.$#.5F4%'N"#*,*'40"5*5(4"4$'85'1525$"5*14$4"5(4"4$'
!"/#<,'#/#9,6"#'(3'1!%C/#*'5X95""'E!$/#.,*1#'@#0,$"#*/,).,$='

>3' %$4.4%' %!*3"#$' -5$-585<4*15'?1#*,*'OPQRSOPOT' G.$#.5F4%' N"#*,*1#'T';/#-'
(5"4$"5*/4).4$=' >3' #/#-"#$' 85' (3*"#$#' 4"4)%4*' @515E"5$' #)#2,1#%4' +4(4'
%3$+3"#*/,).,$='

!"#$%&'%(#)*#+%,-./01"%!.2#34+4%52/%67$27%819%:;9;"<#2%,#=4%>2;+0;9"#?'%

Y515E'Q=Q='?1#'!$+#*"#$,*,*'5.%4*'85'85$4/"4'(4-4/15'-#",)/#<,'<#2"#*#9#%.,$='

Y515E'Q=O='Z*<#*'%#6*#%"#$,'5.%4*'85'85$4/"4'(4-4/15'6B*5.4"595%.4$='

Y515E'Q=T='?1#*,*'.#*,.,/,'5.%4*'(4-4/15'+5$-5%"5).4$4"595%.4$='

Y515E'Q=[='V65'4"4)%4"5$4'5.%4*'(4-4/15'6B*5.4"595%.4$='

Y515E'Q=\='U3$3/<#""#)/#'<C$594'5.%4*'(4-4/15'6B*5.4"595%.4$='

!"#"$%&'('%)*+*,*-%."/01+12*+"3*%"4/*0%5*6*-#"%780"4*+"9"/4*3'%

!"#"$%&':'%;3<,4=3-<%/<><?*4"?*%@"+*,4*3*+"9"/4*3'%

!"#"$%&'A'%B312"%C<D=3+<-<%E"%780"4-"%/<><?*4"?*%@"+*,4*3*+"9"/4*3'%

!"#$%@'%A3/2/91"1B1.%6/21+1"1.1%C#)2#3#D#?%E10/21?21%F1B"/02/9%C;."#?'%

!"#"$% F'&'% G7"+"3H% 5"++*% 8D"++*/+"3% I?"/483"+% E5'J% 5<D=0#<H% 6",*4+*% "4/*0+*/+"3+"%

IK10?"7H%L<+=,-<%M3N>+<3=%E5'J%5*3%<3<7<%@"4*3*+"3"/%*+"4*,*-%<O+<3=%/N3N+<9</4=3'%

!"#"$% F'F'% G7"+"3*0% 6=/<3+<3=0=% /13N-</% *6*0H% *+@*+*% 4P-% >+<4$13-+<3#<% 7"3%

<+=0<9</%E"%"4/*0%5*6*-#"%4"-?*+%"#*+"9"/4*3'%



'

Q!

!

Y515E'O=T='V65"5$4*'4@.46#-'1361323'(4"+4"5$'C65"5$4*'5$4)4/4*5'<3*3"#9#%.,$='

Y515E'O=[='V65"5$4*'4@.46#-"#$,'1!2$3".3<3*1#'524.4/"5$'<3*3"#9#%.,$='

Y515E' O=\=' V65"5$4*' Z)' M5"4).4$/5"5$4*5' %#.%,1#' (3"3*#9#%' E##"465."5$'
6C$C.C"595%.4$='

!PA_$2Y$!KAGARGHG$+WMVW1)EWGWPDE$`BFDXPBMD$&_DG$"BaB@$NA@A?PAE=$

Y515E'T=Q=';1#*#J*,*'%#"%,*/#<,*#'%#.%,'<#2"#6#9#%'-#",)/#"#$'6#D,"#9#%.,$='

Y515E' T=O=' U#/3A' ]05"' G5%.B$A' V*485$<4.5A' G484"' I!D"3/' !$.#%",%' %C".C$C*C*'
+5"4).4$4"/5<4'4-4*'-#",)/#"#$'6#D,"#9#%.,$='

Y515E'T=T='Z<.4@1#/,*'#$.,$,"/#<,'4-4*'-#",)/#"#$'6C$C.C"595%.4$=''

Y515E'T=[='I5)84%"5$15*'1#@#'E#0"#'E#61#"#*/#%'4-4*'-#",)/#"#$'6C$C.C"595%.4$='

Y515E'T=\='Z@$#9#.,*'#$.,$,"/#<,'4-4*'-#",)/#"#$'6C$C.C"595%.4$='

Y515E'T=W=' >B"+5*4*'6#.,$,/"#$' 4-4*' 9#04D'@#"5' +5.4$4"/5<4' 6B*C*15' -#",)/#"#$'
6C$C.C"595%.4$='

'

'



'

^'
'

#LMNLOPQR,>SNT,#UMOVQ,

!XAPA' +W@QPFQ'
L6%)64M+1!N*)(!f),2%*)&)!0)%)%2! V0!

#)(2:&)(*21!f+,&46+!'*2(&)52!0)%)%2! V0!

#)(2:&)(*21!f+,&46+!L3,*4:&45+!E()72! V0!

L6%)64M+1!N*)(*)&)!Y1+=+(+(!0$%$*&)52!"LNY-! V0!

V0!I4!e)*2:)(*)%)!L6%)64M+1!N*)(!Y<+6+&*4%+(+(!W4%+*&45+! #)(2:&)(!

U4IG$6!#$%$&!'()*+,+!I4!0)7()1*)%2(!'()*+,+! #)(2:&)(!

N)7;):*)%2(!K4*+%*4(&45+!I4!N)7;):!'()*+,+! LNY!

N)7;):!F?>*)(62*)%2! LNY!

'(146*4%+(!#4<4%*4(;+%+*&45+! #)(2:&)(!

LiEF!'()*+,+! #)(2:&)(!

")+%)4$"*478!#,#,#$b!c,(6!#8!+,! LNY!

j4*4G4<+(!F)5)%2&2!U+57?(B!W+,7?(!I4!F4&4*!#4<4%*4%! LNY!

'&)9B!f4;4A!I4!L6%)64M+*4%+(!K4*+%*4(&45+! LNY!

!#!$"*478!#,#$b!c,(6!#8!+,! LNY!

f4;4A*4%+(!L?%$&*$*)%2(2(!K4*+%*4(&45+! LNY!

L6%)64M+*4%+(!N4%A?%&)(5!j3564%84*4%+(+(!K4*+%*4(&45+! #)(2:&)(!

U)*+746*4(;+%&4! LNY!

U)*+746*4%+(!KC694!k)52**)%27*)!h*+:1+*4(;+%+*&45+! LNY!

h,*4&4!#4<4%*4(;+%&4!V3(64&+(+(!K4*+%*4(&45+! LNY!

N,66,4$5(*`(!86!(,#$]&d$56!#6!(,#,#^$
b!c,(6!#8!+,!

LNY!

L6%)64M+1!N*)(!#?1C&)(*)%2(2(!j3,;4(!j49+%+*&45+! LNY!

L6%)64M+1!N*)(!#?1C&)(*)%2(2(!E()72! V0!

V0g!V3(46+&!0$%$*$B!jLg!j4(4*!L41%464%B!LNYg!L6%)64M+1!N*)(*)&)!Y1+=+B!

LNg!L6%)64M+1!N*)(!

!



'

.P!

!

#LMNLOPQR,>SNTSNWN,(RQXQK,,

V3(46+&!0$%$*$($(!/_D./D/P.\!F)%+@!I4!/^PaPQ!L)72*2!1)%)%27*)!L6%)64M+1!

N*)(*)&)!Y1+=+!?*$:6$%$*&$:B!)%;2(;)(!/P.Q!72*2!f),+%)(!)72(;)!j4(4*!

L41%464%! )6)&)52! 7)>2*&2:! ?*$>H! 14(;+5+! ;4! 41+=4! ;)@+*! ?*&$:6$%D! K$!

1)>5)&;)!41+>!C74*4%+g!j4(4*!L41%464%!#%D!h5&46!V'lemZB!j4(4*!L41%464%!

V%;D!K+%?*! V)%&)(B!j4(4*! L41%464%! V%;D!K)%2:!j31@)(!F?>)*B!U)*+! h:*4%!

UC;C%C!U)@&$6![4I146!h:+2:21B!F+G)%46!L+G+*!UC;C%C!LC*47&)(!0$*)152,B!

E;)!L+G+*!UC;C%C!U4%6?*!U4%G+&41B!V),2!h:*4%+!I4!0)%)%*)%!UC;C%C!Y%@)(!

V4(4%B!h9!F+G)%46!UC;C%C!n&C%!F)*$B!#2:!Y1?(D!h*+:D!I4!E%8D!UC;C%C!'*>)%!

K)71?,+B! h;)%+! h:*4%! I4! hD0D! UC;C%C! K4*8+(! F414?<*$B! f$1$1! UC:)I+%+!

'7A4%+!K)@)%!h;4&G+B!K)52(!I4!f)*1*)!h*+:1+*4%![4A+!V$5$A!F?>%)1B!K+*8+!h:*4&!

U4&$%$! L4%G)(!'*>)%8$B! '1%4;+6)57?(! L?%$&*$5$! Y5%)!U+**+! I4! 0)*+64!

V3(46+&!L?%$&*$5$!o4(1!0);4:!64(!?*$:&$:6$%D!!



'

..!

!

!"!#!$b!44,#"!$e&6`&$

'1;4(+,O;4!7)1*):21!?*)%)1!.`P!1&!127252!=$*$()(!';)()B!451+!9)<*)%;)(!

=4%+! 'I%$>)O72! '57)O7)! =)<*)7)(! 3(4&*+! $*):2&! 7?**)%2! C,4%+(4!

1$%$*&$:6$%D! ';)()B! F?%?5! #)<*)%2(2(! 8C(47+(;4! 74%! )*)(! e$1$%?I)!

=3*845+(;4B! L47@)(! Z4@%+! C,4%+(4! 1$%$*&$:! =+%! 14(66+%D! h*! &4%14,+(+!

1$,47;4(! 8C(474! =3*4%41! 8494(! L47@)(! Z4@%+! '1;4(+,O4! ;31C*C%D!

L47@)(!I4!o47@)(!Z4@+%*4%+(+(!5$*);2<2!?I)*)%!?*;$19)!I4%+&*+;+%D!!

K$!3,4**+1*4%!(4;4(+7*4!849&+:64(!=$8C(4!=+%9?1!&4;4(+746!=$!=3*84;4!

7):)&2:62%D!!

L)@+**4%+(;4!74%!)*)(!0)%)6):!I4!V$&$%6)*21!+*94*4%+!)(6+1!14(6*4%!?*&)52!

7)(2!52%)B!=$8C(!;4!+*+(!3(4&*+!6)%+@!I4!;4(+,!6$%+,&!&4%14,*4%+;+%D!

)4*#*8&$

';)()B! C*14&+,+(! +*1! 5)()7+*4:4(! :4@+%*4%;4(! =+%+! ?*$>! :$! )(;)!

FC%1+74O(+(! 41?(?&+1! )92;)(! 84*+:&+:! 14(6*4%+(;4(! =+%+! ?*)%)1! 1)=$*!

4;+*&4164;+%D! L47@)(! K)%)M2O(2(! +(:)527*)! I4! 6)%2&! 641(+1*4%+(;41+!

84*+:+&*4%*4!=4%)=4%!.]_PO*+!72**)%;)!6)%2&5)*!I4%+&;4!=C7C1!84*+:&4*4%!

7):)(&2:62%D! KC7C1! 9)>6)1+! 5)()7+*4%! #R^PP! I4! 0)%)6):! 7?*$(;)! +(:)!

4;+*&+:6+%D!f+,&46!54163%CB!3,4**+1*4!;4!=)(1)G2*21B!=$!5C%4964!84*+:&+:6+%D!

';)()H! >)&$1B! =$<;)7B! 5?7)! A)5$*745+B! )%>)B! C,C&! I4! ()%4(G+74(+(!

=C7C1! &+16)%*)%;)! C%46+*;+<+! e$1$%?I)! 6)%2&! =3*845+(+(! >),)%*)&)! I4!

;)<262&!&4%14,+;+%D!FC%1+74J;4!C%46+*4(!&252%!I4!5?7)!A)5$*745+(+(!7)%252!



'

./!

!

';)()O;)!C%46+*&4164;+%D!FC%1+74O;41+!74%A2562<2(2(!pS^OC!I4!>?%6)1)*2(!

p/]O$!';)()O;)!746+:6+%+*&4164;+%D!K3*84;41+!9+A69+*+1!I4!6)%2&!1)7()1*2!

:+%146*4%+(!9?<$!84(4*!&C;C%*C1*4%+(+!';)()O;)!)9&2:62%D!

';)()B! =C7C1! 5)()7+5+(+(! 9?<$(*$<$! 6)%2&)! ;)7)()(! 5)()7+*4:&+:! =+%!

:4@+%;+%D!F4156+*!I4!;4%+!5)()7+!';)()O(2(!C%46+&+(+(!p/]O$($!?*$:6$%)(!

=C7C1!5)()7+!1?**)%2;2%!I4!=+61+54*!7)<!+*4!+:*4(&+:!7+74G41!C%464(!645+5*4%!

;4!5)72G)!A),*);2%D!!

F)%2&! +*4! =+%*+164! @)7I)(G2*21! ;)! G?<%)A+! 1?:$**)%2(! +&1b(! I4%&45+7*4B!

';)()! 41?(?&+5+(4! C*14! 41?(?&+5+(+(! ?%6)*)&)52(2(! C56C(;4! 1)612!

5)<*)&)16);2%D!KC7C1=):!I4!1C9C1=):!@)7I)(G2*2<2(!7)(2!52%)B!'1;4(+,J4!

127252! =$*$()(! ';)()J(2(! +*94*4%+! V$&$%6)*21! I4! 0)%)6):J6)! ;4(+,!

&)@5$**4%+!C%46+&+!;4!3(4&*+!=+%!74%!6$6&)16);2%D!

';)()!&);4(G+*+1!54163%C(;4!;4!+;;+)*2!?*)=+*4G41!I4!C*14!41?(?&+5+(4!

1)612*)%!5)<*)7)G)1!>?6)(5+74*4!5)@+>6+%D!

U46)*+1!&);4(*4%!+9+(;4!1%?&B!;4&+%!I4!&)(8)(4,B!1$%:$(B!9+(1?B!4(4%M+!

@)&&);;4*4%+(;4(! 13&C%! I4! 4(;C56%+74*! @)&&);;4! 1)7()1*)%2(;)(!

1$I)%5! I4! 1$I)%5+6B! 1+*B! =)%+6B! 1+%496):2! I4! 1$&! )8%48)52! I4! >?&,)! =$!

,4(8+(*+1*4%+(!=):2(;)!84*&4164;+%D!!

0%?&!&);4(G+*+<+(;4!FC%1+74!84(4*+(;4!^D!=3*847+!?*$:6$%)(!';)()!+*+B!

1?&:$! ?*;$<$! U4%5+(! I4! f)6)7! *+&)(*)%2! 5)745+(;4! 3(4&*+! +@%)9!

>?6)(5+74*+(4!5)@+>6+%D!



'

.S!

!

/P.\!+6+=)%+7*4!';)()O;)!FC%1+74O;4!4(!C56!52%)*)%;)!74%!)*)(!_PP!5)()7+!

A+%&)52(2(!.S!C(4!4I!5)@+>*+<+!7)>)%D!

';)()J7)! +*1! ;4&+%7?*$! @)662! h(8+*+,*4%! 6)%)A2(;)(! .QQ`! 72*2(;)!

1$%$*&$:6$%D! ';)()RU4%5+(! )%)52(;)1+! @)66)! 8C(C&C,;4! ;+,4*!

*?1?&?6+A*+!6%4(*4%4!+*)I464(B!%)7=C5!I4!#Uq!6+>+!@2,*)(;2%2*&2:!=)(*+73!

6%4(*4%+!9)*2:&)16)!?*$>B!';)()RU4%5+(!)%)52(;)!8C(;4!1)%:2*21*2!/\J:4%!

6%4(!54A4%!7)>&)16);2%D!

E6?7?**)! ';)()J;)(! '(1)%)B! U4%5+(B! j),+)(64>! I4! f)6)7! 73(C(;4!

$*):2&!&C&1C(;C%D!#R^PP! 0)%)7?*$! I4!&+**46*4%)%)52! FYU!?6?7?*$! +*4!

';)()r7)!$*):2*2%D!!

[4@%+(!@)I)!$*):2&2B!.]S\!72*2(;)(!=$!7)()![)1+%>):)!f)I)*+&)(2J(;)(!

5)<*)(2%D! h9! I4! ;2:! @)6! 54A4%*4%+(+(! 84%941*4:6+<+! ';)()! f)I)*+&)(2B!

FC%1+74J;4!7?*G$!6):2(&)52!52%)*)&)52(;)!\D!52%);)!74%!)*&)16);2%D!!

';)()! +*! 52(2%*)%2! +94%+5+(;4! &+**46*4%)%)52! >46%?*! I4! 7C1! 6):2&)G2*2<2()!

)921!K?6):!l+&)(2!I4!F?%?5!jC=%4!k)=%+1)*)%2!l+&)(2!=$*$(&)16);2%D!

.^D./_! 1&/! *+1! 7C,3*9C&C(4! 5)@+>! !KAGARGHG$ GZfQMQ$ -./g! 72*2()!

83%4!-Y-/<Y;g:!1+:+!?*$>B!1+*?&46%41)%474!/:g!1+:+!;C:&4164;+%D!!

ZCA$5! )%62:! @2,*)%2! +(G4*4(;+<+(;4B! 5?(! ;3(4&*4%;4! )%62:! @2,2(;)1+!

;C:C:C(! 54=4=+B! ';)()J(2(! T839! I4%4(J! =+%! +*! 1?($&$()! 849&+:!

?*&)52;2%D!



'

.^!

!

%&-& ./.".,)*+.0(),1/.#2"2",34045464,7(,8(9*0/*:*,

30*)*3,(70(5(0,

! ';)()! F+G)%46! E;)52B! .Q]^! 72*2(;)B! >)&$1! 6+G)%46+(+(! ;2:)%27)! 73(4*+1!

?*&)52!I4!=+%),;)!;2:!)*2G2*)%2(!=)51252!+*4!I4!;)@)!9?1B!>)&$1!6+G)%46+(+(!

;C,4(*+!=+%!:41+*;4!7)>2*&)52(2!5)<*)&)1!I4!;4(46*4&41!C,4%4!F+G)%46!I4!

s+%))6!K)1)(*2<2(2(!4&%+!+*4!1$%$*&$:6$%D!.Q]^!R!.]P]!72**)%2!)%)52(;)!9?1!

;)%!=+%!)*)(;)B!12526*2!+&1b(*)%*)!9)*2:)=+*&+:6+%D!

! .]P]! 72*2(;)B! 5)I):*)%! I4! ;2:! 8C9*4%+(! =)512*)%2! 5?($G$! A4*G4! $<%)7)(!
41?(?&+1!@)7)6*)!=+%*+164B!=+%!5C%4!A))*+746*4%+(4!)%)!I4%&41!;$%$&$(;)!

1)*&2:62%D!!

! .]P]! R! .]..! 72**)%2(;)! s+%))6! ?;)52(2! ;)! =C(745+(4! )*)%)1! tF+G)%46! I4!
s+%))6!E;)52t!);2!)*62(;)!9)*2:&)7)!=):*)&2:62%D!

! .]..!72*2(;)!s+%))6!E;)52(;)(!)7%2*&2:62%D!K$!)%);)!9)*2:&)*)%2(2(!)<2%*21!

&4%14,+! ?*)(! >)&$1! 6+G)%46+(;4! I4! 3,4**+1*4B! >)&$1! +@%)G)62(;)! 74(+!

;C,4(*4&4*4%!7)>2*&2:62%D!!

! .].^! 72*2(;)! >)6*)7)(! =+%+(G+! #C(7)! L)I):2! 5C%45+(G4B! E;)! A))*+746*4%+!
12526*)(&2:! I4! @)%>! +9+(;4! :)%6*)%2(! 4*I4%+:*+! ?*&)&)52! (4;4(+7*4! E;)!

549+&*4%+!7)>2*)&)&2:!=$!)%);)B!F+G)%46!K)1)(*2<2B!&4IG$6!(+,)&()&47+!

7C%C%*C164(!1)*;2%)%)1B!E;)*)%2(!$(I)(*)%2(2!t6+G)%46!I4!5)()7+t!E;)*)%2!

?*)%)1!;4<+:6+%&+:6+%D!E;)&2,;)!=$()!$7)%)1!t';)()!F+G)%46!I4!L)()7+!

E;)52t!$(I)(2(2!1$**)(&)7)!=):*)&2:62%D!

! mD! #C(7)! 5)I):2(2(! )*47@+&+,4! 5?($9*)(&)52! C,4%+(4! ';)()O(2(! '%)*21!

.].QJ;4!+:8)*!4;+*&+:!?*;$<$($!83%C7?%$,D!j4%41!k%)(52,*)%2(!I4!84%4154!

Y%&4(+*4%+(! =)51252! )*62(;)! 1)*)(! E;)(2(! FC%1! )52**2! 73(46+G+*4%+!

83%4I*4%+(;4(!)7%2*&2:!I4!73(46+&!1);%?5$()!k%)(52,!+;)%45+!6)%)A2(;)(!

Y%&4(+!)52**2!6)G+%*4%!)6)(&2:62%D!

! _!EG)1!.]//J;4!7)>2*)(!'(1)%)!)(*):&)527*)!k%)(52,!h:8)*+!5?(!=$*&$:!I4!

';)()! FC%1*4%4! 645*+&! 4;+*&+:6+%D! k%)(52,! +;)%45+! ,)&)(2(;)B! E;)(2(!



'

._!

!

&$6*)1! @)1+&+! ?*)(! Y%&4(+*4%B! ';)()O72! 64%1! 4;4%14(! E;)(2(! =C6C(!

=4*84*4%+(+!7)1&2:*)%;2%D!

! /\! Y7*C*! .]/_! 6)%+@+(;4! 1)=$*! 4;+*+>B! .]/`! 72*2! =):2(;)(! +6+=)%4(!
7C%C%*C<4!8+%4(!`__!5)72*2!F+G)%46!I4!L)()7+!E;)*)%2!0)($($!+*4!74(+!=+%!

;3(4&!=):*)&2:62%D!K$!1)($(!+*4B!F+G)%46!I4!L)()7+!E;)*)%2()!6C,4*!1+:+*+1!

I4%+*&+:B! F+G)%46! I4! L)()7+! 4%=)=2(2(! E;)*)%)! 1)726! &4G=$%+746+!

1?($*&$:6$%D! K$! 1)($($(! =+%! 3,4**+<+! ;4B! E;)*)%2(! 9)*2:&)! )*)(*)%2(2!

&)@)**+!?*&)16)(!921)%2>B!=3*8454*!=+%!@CI+746!1),)(;2%&2:!?*&)52;2%D!

! ..! EG)1! .]^S! 6)%+@+(;4! 1)=$*! ?*$()(! ^S__! 5)72*2! tF+G)%46! I4! L)()7+!
E;)*)%2B!Y5()A!E;)*)%2!I4!F+G)%46!K?%5)*)%2!1)($($t!`__!5)72*2!1)($(!+*4!

=$! 1)($($(! QD! &);;45+(+! 6);+*! 4;4(! ].`! 5)72*2! 1)($(! I4! .SP/! 5)72*2!

q&$&+! K?%5)*)%! Z+,)&()&45+(+(! F+G)%46! I4! s)@+%4! K?%5)*)%2()! )+6!

@C1C&*4%+(+! 7C%C%*C164(! 1)*;2%&2:62%D! V4(+! 1)($(B! F+G)%46B! L)()7+! I4!

Y5()A! E;)*)%2! +*4! F+G)%46! K?%5)*)%2()! 74(+! =+%! :41+*! I4%&+:6+%D! F+G)%46!

K?%5)52!=C(74&+,;4(!)7%2*&2:62%D!U45*41!j%$>*)%2B!E;)!&4G*+5+(+!I4!h;)%4!

1$%$*$($! +@;)5! 46&+:6+%D! '7%2G)B! =$! 1$%$*$:*)%;)! F+G)%46! K)1)(*2<2(2!

64&5+*4(! =+%! j4(4*! L41%464%! I4! 84%4<+(;4! j4(4*! L41%464%! V)%;2&G252!

=$*$(;$%&)72!1)=$*!46&+:6+%D!

! Q!U)%6!.]_P!6)%+@+(;4!1)=$*!4;+*4(!__]P!5)72*2!tF+G)%46!E;)*)%2B!L)()7+!

E;)*)%2B!F+G)%46!K?%5)*)%2!I4!F+G)%46!I4!L)()7+!E;)*)%2!K+%*+<+t!1)($($($(!

^S__!5)72*2!1)($(!I4!=$!1)($()!+*+:1+(!6C,C<C!6)6=+1)66)(!1)*;2%&2:B!E;)!

I4! K?%5)*)%)! 74>74(+! =+%! =+9+&! I4%4%41B! =+%! =+%*+1! 46%)A2(;)!

64:1+*)6*)(&)*)%2()!+&1b(!5)<*)&2:62%D!E;)&2,!tF+G)%46!I4!L)()7+!E;)52t!

?*)%)1!=$!7)5)7)! +(6+=)1!46&+:6+%D!.]``!72*2()!1);)%!t';)()!F+G)%46!I4!

L)()7+! E;)52t! ?*)%)1! A))*+746*4%+(+! 5C%;C%4(! E;)&2,B! .]``! 72*2(;)!

5)()7+G+*4%+(! =+%! )%)7)! 84*4%41! t';)()! L)()7+! E;)52t(2! 1$%&)*)%27*)!

t';)()!F+G)%46!E;)52t!$(I)(2(2!)*&2:62%D!

! _^!72*!=?7$(G)!7C%C%*C164!1)*)(!=$!0)($(B!83%C*4(!*C,$&!C,4%+(4!$,$(!

9)*2:&)*)%! (46+G45+(;4! ;4<+:6+%+*&+:! I4! .! f),+%)(! /PP^! 6)%+@+(;4!

7C%C%*C<4!8+%4(!_.\^!L)72*2!cFC%1+74!E;)*)%!I4!K?%5)*)%!K+%*+<+!h*4!E;)*)%!



'

.`!

!

I4!K?%5)*)%!0)($($d!+*4!E;)*)%!I4!K?%5)*)%2(!1$%$*$:!I4!+:*47+:+(4!+*+:1+(!

45)5*)%2!9)<2(!84%41*4%+(4!83%4!74(+;4(!;C,4(*4(&+:6+%D!

-& /404;,.".5*$*,

E;)72!84*4G4<4!6):27)G)1!>*)(2(!5)<*21*2!=+9+&;4!84%941*4:6+%+*&45+!+9+(B!

=):*)(829! (?16)52! ?*)(! ;$%$&! )()*+,+(+(! 5)<*21*2! =+9+&;4! 7)>2*&)52!

84%41&4164;+%D! K$! )&)9*)! @4%! 6C%*C! I4%+! ;4%*4(4%41! )()*+,! 4;+*&+:! I4!

84%41*+!=+*8+*4%4!$*):2*&2:62%D!

-&%& '.#.5,'=3=;5=5=35(0,7(,;(7$4.),.".5*$*,

';)()!F+G)%46!E;)52B!FC%1+74!E;)*)%!I4!K?%5)*)%!K+%*+<+(4!=)<*2!;+<4%!E;)*)%!

8+=+!'()7)5)(2(!.S_D!U);;45+(;4!6)(2&*)()(!c0)&$!0$%$&$!Z+64*+<+(;4!

U45*41! 0$%$*$:$d! ?*)%)1! 1$%$*&$:! I4! A))*+746*4%+(+! _.\^! 5)72*2! cFC%1+74!

E;)*)%!I4!K?%5)*)%!K+%*+<+!+*4!E;)*)%!I4!K?%5)*)%!0)($($d!I4!=$!1)($()!=)<*2!

?*)%)1!?*$:6$%$*)(!&4I,$)6!94%94I45+(;4!7C%C6&4164;+%D!

*KAFA@HG$ 4Q@QFQX$ !PALHJ$ -..;$ VHFHGKA$ VAVHPFAGPHX$ WFAG$ :/g;$ +AVHFH$

%Z@EDVB$*KAFA@$UB$eW@MAFA@$eD@FDaD$DFB$*KAFA@$UB$eW@MAFA@$4AGQGQRGQG$;Y$

8AKKBMDGKB$UB@DFPBE?BKD@h!

K$! 94%94I4;4! ';)()! F+G)%46!E;)52H! cC74*4%+(+(!&C:64%41! DT?DVA_FA@HGH!

1)%:2*)&)1B! "#$%#&'! A))*+746*4%+(+! 1?*)7*):62%&)1B! "#$%#()*! 84(4*!

&4(A))6*4%4!$78$(!?*)%)1!84*+:&45+(+!5)<*)&)1B!&4(5$>*)%2(2(!=+%=+%*4%+!

I4! @)*1! +*4! ?*)(! +*+:1+*4%+(;4! ;C%C56*C<C! I4! 8CI4(+! @b1+&! 12*&)1! C,4%4!

"#$%#&'! ;+5+>*+(B! )@*b1! I4! ;)7)(2:&)72! 1?%$&)1! I4! 4AGQGKA$ VAiHFH$

TDiPB?FB@$ DFB$ PBUiQA?FA$ EBGKDMDGB$ UB@DFBG$ \O@BUFB@D$ VB@DGB$ \B?D@PBE$



'

.\!

!

APALHVFA$EQ@QFAGB!6C,4*!1+:+*+<4!5)@+>!1)&$!1$%$&$!(+64*+<+(;4!&45*41!

1$%$*$:$d!?*)%)1!6)(2&*)(&)16);2%D!

0)($(;)1+!6)(2&2!=$!?*&)1*)!=4%)=4%B!';)()!F+G)%46!E;)52H!c=3*845+(+(!

41?(?&+1! I4! 5?57)*! 1)*12(&)52(;)! 3,4*! 54163%C(! %?*C(C(! 461+(! I4!

I4%+&*+! =+%! =+9+&;4! 74%+(4! 846+%+*&45+! +9+(B! C74*4%+(4! +@6+7)G2! ?*)(! @4%!

6C%*C!@+,&46+!I4%&41!)&)G27*)!I)%!?*)(B!6C,4*!1+:+*+<4!5)@+>!1)&$!1$%$&$!

(+64*+<+(;4!&45*41!1$%$*$:$d!?*)%)1!;)!6)(2&*)()=+*&4164;+%D!

-&%&%& '.#.5,'=3=;5=5=35(0,

_.\^! L)72*2! 0)($($(! ./D! U);;45+! $7)%2(G)! ';)()! F+G)%46! E;)52J(2(!

83%4I*4%+H!

! U45*41!)@*)12(2B!;+5+>*+(+!I4!;)7)(2:&)72!1?%$&)1!I4!84*+:6+%&41B!6+G)%46!I4!

5)()7+(+(!1)&$!7)%)%2()!$78$(!?*)%)1!84*+:&45+(4!9)*2:&)1B!!

! F+G)%46! I4! 5)()7+7+! +*8+*4(;+%4(! =+*8+! I4! @)=4%*4%+! ;4%*474%41! +*8+*+*4%4!

$*):62%&)1B! +*8+*+! 1)($(*)%! 94%94I45+(;4! %45&u! &)1)&*)%G)! +564(4G41!

=+*8+*4%+! I4%&41! I4! 3,4**+1*4! C74*4%+(+(! &45*41*4%+(+! +G%);)! +@6+7)9!

;$7)=+*4G41*4%+!@4%!94:+6!=+*8+7+B!=):I$%$*)%2!;$%$&$(;)!14(;+*4%+(4!I4%&41!

I47)!=$(*)%2(!4*;4!4;+*&45+(+!1?*)7*):62%&)1B!4*416%?(+1!6+G)%46!I4!+(64%(46!

)<*)%2! 1?($5$(;)! C74*4%+(4! 7?*! 83564%4G41! 8+%+:+&*4%;4! =$*$(&)1B! =$!

1?($*)%;)!84%41*+!)*6!7)>272!1$%&)1!I4!+:*46&41B!!

! F+G)%46! I4! 5)()7+74! )+6! @4%! 6C%*C! +(G4*4&4*4%+! 7)>&)1B! =3*84*4%+! +9+(;41+!

+16+5);uB!6+G)%u!I4!52()u!A))*+746*4%4!)+6!4(;415!I4!+56)6+56+1*4%+!6$6&)1B!=):*2G)!

&);;4*4%+(! >+7)5)! A+7)6*)%2(2! 6)1+>! I4! 1)7;46&41! I4! =$(*)%2! $78$(!

I)526)*)%*)!7)7&)1B!

! _.\^! 5)72*2! 0)($(J$(! /`J(G2! &);;45+(;41+! =4*84*4%+! ;C,4(*4&41! I4!

?()7*)&)1B!!

! U45*41! A))*+746*4%+(4! )+6! 1?($*)%;)! %45&u! &)1)&*)%)! 641*+AB! ;+*41! I4!

=):I$%$*)%;)!=$*$(&)1H!C74*4%+(+(!6)&)&2(2(!I47)!=+%!145+&+(+(!&45*41u!



'

.Q!

!

&4(A))6+!?*;$<$!6)1;+%;4!&4G*+5!1)%)%2!+*4!=$!C74*4%+!);2()!I47)!14(;+!);2()!

;)I)!)9&)1B!!

! e)*2:&)!)*)(*)%2!+9+(;41+!6+G)%u!I4!52()u!3%AB!);46!I4!64)&C**4%+!645>+6!46&41B!

K)1)(*2<2(!?()72()!5$(&)1!I4!+*b(!46&41B!!

! v74*4%+!6)%)A2(;)(!$7$*&)52!,?%$(*$!&45*41u!1)%)%!)*&)1B!!

! V$%6!+9+!I4!7$%6!;2:2!A$)%!I4!54%8+*4%4!1)62*&)1B!!

! j4%416+<+(;4! _P\! 5)72*2! Y5()A! I4! 0C9C1! L)()61b%*)%! 0)($($J($(! ./_J+(G+!

&);;45+(;4!5)72*)(!&)*!I4!@+,&46*4%+(!),)&u!A+7)6!6)%+A4*4%+(+B!14(;+!C74*4%+!

+9+(B! K)1)(*219)! 921)%2*)G)1! 73(46&4*+<4! $78$(! ?*)%)1! 645>+6! 46&41! I4!

?()7*)&)1B!

! L)+%! &4I,$)62(! I4%;+<+! 83%4I*4%*4B! +*8+*+! 1)($(*)%! 94%94I45+(;4! K+%*+1! I4!

K)1)(*219)!I4%+*4G41!83%4I*4%+!7)>&)1B!!

! K+%*+<+(! =4*+%*4;+<+! 56)(;)%6*)%)! 83%4! C74! 1)726*)%2(2! 6$6&)1! I4! C74*+1!

)+;)6*)%2()! +*+:1+(! =4*84*4%+! 5)1*)&)1! I4! =$(*)%2! K+%*+<4! 6)*4>! @)*+(;4!

=+*;+%&41B!!

! U4I,$)6*)! =)1)(*21*)%)! I47)! ;+<4%! 1)&$! 1$%$&! I4! 1$%$*$:*)%2()! I4%+*4(!

+:*4%+(B!=$!0)($(;)!=4*+%6+*4(!1$%$*$:!)&)9*)%2!I4!83%4I!)*)(2!94%94I45+(;4!

?;)*)%)!64I;++!@)*+(;4!=$!+:*4%+!7C%C6&41B!!

! v74*4%+(+(!+@6+7)G2!?*)(!=4*84*4%+!I4%&41!I4!=$(*)%)!+*+:1+(!84%41*+!@+,&46*4%+!

7)>&)1B!!

! V$%6! +9+! A$)%*)%! 1?($5$(;)! 7)>2*)G)1! &C%)G))6*)%2! ;4<4%*4(;+%+>! K+%*+<4!

641*+A64!=$*$(&)1B!!

! v74*4%+! @)112(;)1+! 6C146+G+! :+1b746*4%+(+! +(G4*4&41! I4! 1$%$*$:! )&)9*)%2!

;?<%$*6$5$(;)!;+<4%!A))*+746*4%;4!=$*$(&)1B!!

! F+G)%46!I4!L)()7+!E;)*)%2(G)B!E;)*)%!)7%2!?*)(!+**4%;4!+54!5)()7+!?;)*)%2(G)!

5)()7+G+*4%!+9+(!1)>)5+64!%)>?%*)%2!;C,4(*4&41B!!

! F+G)%46! &)**)%2(2(! (+64*+1*4%+(+(! =4*+%*4(&45+(4! 73(4*+1! *)=?%)6$I)%*)%!

1$%&)1! I47)! =$(*)%)! +:6+%)1! 46&41B! $*$5*)%)%)52! 1)*+=%)57?(B! 6456! 3*9&4!

*)=?%)6$I)%2!1$%&)1!I47)!+:6+%)1!46&41B!=4*84*4(;+%&4!@+,&46*4%+!5$(&)1B!!



'

.]!

!

! U+**+!Y<+6+&!K)1)(*2<2J(2(!+,+(!I4!;4(46+&+(;4!6+G)%46B!;4(+,G+*+1!I4!5)()7+!+*4!

+*8+*+! 1$%5*)%2! )9&)1B! )92*)(! 1$%5*)%)! 7)%;2&;)! =$*$(&)1B! 7$%6! +9+(;4! I4!

;2:2(;)! +@6+7)9! ;$7$*)(! )*)(*)%! +9+(! 3<%4(G+! ?1$6&)1! I4! 56)M74%!

=$*$(;$%&)1H! &45*41u! I4! 641(+1! 4<+6+&! I4! 3<%46+&+! 84*+:6+%&4! I4!

73(*4(;+%&4!9)*2:&)*)%2!7)>&)1B!14(;+!C74*4%+(+(!+:74%*4%+7*4!52(2%*2!?*&)1!

C,4%4B! SSPQ! 5)72*2! U45*41u! Y<+6+&! 0)($($! 1)>5)&2()! )*2(&)&2:! &45*41!

;)**)%2(;)!=$!$78$*)&)7)!+*+:1+(!=4*84*4%+!;C,4(*4&41B!!

! h*8+*+*4%+(! 6)*4=+! @)*+(;4B! 6+G)%u! I4! 52()u! +@6+*)A*)%;)! @)14&! ?*&)1B! 6)@1+&!

1$%$**)%2!?*$:6$%&)1B!!

! '92*&2:!I47)!)92*)G)1!?*)(!54%8+*4%B!>)()72%*)%B!$&$&+!&)<),)*)%B!;4>?*)%B!

&C,4*4%!I4!1C6C>@)(4*4%4!1)62*&)1B!!

! V461+*+! =)1)(*219)! $78$(! 83%C*4(! )*)(*)%;)! 5)()7+! 5+64*4%+B! 4(;C56%+!

=3*84*4%+B! ?%8)(+,4! 5)()7+! =3*84*4%+B! 641(?*?M+! 84*+:6+%&4! =3*84*4%+B!

641(?>)%1*)%B!641(?*?M+!&4%14,*4%+!1$%&)1!I4!73(46&41H!S/.Q!5)72*2!L4%=456!

K3*84*4%! 0)($($! 94%94I45+(;4! 54%=456! =3*84! 1$%$G$! I4! +:*46+G+5+! I47)!

+:*46+G+5+! ?*&)1B! )(6%4>?! +:*46&41! I4! A$)%! )*)(*)%2B! 1?(8%4! &4%14,*4%+! +*4!

6+G)%46!&4%14,*4%+!1$%&)1B!+:*46&41!I4!7)!1$%$*&$:!?*)(*)%)!+:6+%)1!46&41B!!

E*)%)1!52%)*)(&)16);2%D!

-&%&-& ;(7$4.),.".5*$*,

@ABC$+AVH$4AGQGLA$9HEA@HFAG$NOGB?PBFDEFB@$

! E;)*)%;)a=?%5)*)%;)!0$**)(2*)G)1!K4*84!I4!#4A64%*4%!

! E%8)(!L49+&*4%+!V3(46&4*+<+!

! 0)726!vG%46+!+*4!V2**21!'+;)6!V3(46&4*+<+!

! E;)!I4!K?%5)![$=4*4%+!I4!F4&5+*G+*+1*4%+!V3(46&4*+<+!

! FC%1+74!F+G)%46!L+G+*+!j),4645+!V3(46&4*+<+!

! ',)&+!k+7)6!F)%+A4*4%+!V3(46&4*+<+!

! h9!F+G)%46!f+,&46*4%+!j4*+:6+%&4!N)72(2(!0$**)(2*&)52!f)112(;)!

V3(46&4*+1!

! FC%1+74!L4163%!U4G*+5*4%+(+(!0$%$*$:B!j3%4I!I4!e)*2:&)!V3(46&4*+<+!

! #+5+>*+(!0$%$*$!V3(46&4*+<+!

! KC694!I4!U$@)54=4!V3(46&4*+<+!



'

/P!

!

! j4(4*!0$%$*!V3(46&4*+<+!

! j4(4*!L41%464%!V3(46&4*+<+!

! f)14&B!K+*+%1+:+!I4!Y15>4%!l+564*4%+!V3(46&4*+<+!

! E;)!U$)&4*)6!V3(46&4*+<+!

! L)(;21!N)7!V3(46&4*+<+!

! FC%1RV)=)(G2B!V)=)(G2RFC%1!F+G)%46B!L)()7+!I4!#4(+,!F+G)%46!E;)!

#4%(41*4%+(+(!0$%$*$:B!h:*47+:!I4!#4(46+&!q5$*!I4!Y5)5*)%2!f)112(;)!

V3(46&4*+1!

! L+8?%6)!'G4(64*4%+!L4163%!U4G*+5+!I4!hG%)!0?&+645+!V3(46&4*+<+!

! L+8?%6)!Y15>4%*4%+!hG%)!0?&+645+!V3(46&4*+<+!

! E;)*)%;)!U45*41*4%+(!j%$>*)(;2%2*&)52!V3(46&4*+<+!

! FEKK!U45*41*4%+(!j%$>*)(;2%2*&)52!X4@=4%+(+(!#)7)(;2<2!Y5)5*)%!

! FEKK!U45*41*4%+(!j%$>*)(;2%2*&)52!X4@=4%+!

5B@MWGBF$DFB$&F\DFD$4AGQG$UB$NOGB?PBFDEFB@$

! h:!0)($($!"@66>gaawwwDG58=D8?ID6%-!

! N4%5?(4*!V3(46&4*+<+!

! N4%5?(4*!L+G+*!V3(46&4*+<+!

! FEKK!f)%G2%)@!V3(4%845+!

! FC%1+74!E;)*)%!K?%5)*)%!I4!K+%*+1!N4%5?(4*+!L+8?%6)!Y&41*+!L)(;2<2!W)1A2B!

W)12A!L4(4;+!

$"DaB@$NOGB?PBFDEFB@$

! q*$5)*!I4!X45&+!K)7%)&*)%;)!V)>2*)G)1!F3%4(*4%!V3(46&4*+<+!

! lC,$&!0)*&)7)(!YI%)12(!h&@)52!V3(46&4*+<+!

! U)@)**+!0$%6$*$:!jC(*4%+!F3%4(*4%!V3(46&4*+<+!

! F+G)%46!L+G+*+!V3(46&4*+<+!

! FEKK!YI%)1!V3(46&4*+<+!

! FC%1+74!F+G)%46!L+G+*+!j),4645+!Z+,)&()&45+!

! FC%1+74!F+G)%46!L+G+*+!j),4645+!V3(46&4*+<+!

$



'

/.!

!

)MAMFA@$

! FEKK! j4(4*! 0$%$*$! F)%)A2(;)(! L49+*4(! 0$%$**)%2(! j3%4I! I4! ! e)*2:&)!

Y5)5*)%2!

! FEKK!h*!0);2(!j+%+:+&G+*4%!0$%$*$!+*4!FEKK!h*!0);2(!j+%+:+&G+*4%!0$%$*$!hG%)!

0?&+645+!e)*2:&)!q5$*!I4!Y5)5*)%2!

! FEKK!0);2(!j+%+:+&G+*4%!0$%$*$! +*4!FEKK!0);2(!j+%+:+&G+*4%!0$%$*$! hG%)!

0?&+645+!e)*2:&)!q5$*!I4!Y5)5*)%2!

! FEKK!h*!0);2(!j+%+:+&G+*4%!0$%$*$!hG%)!0?&+645+!L49+&*4%+(4!#)+%!q5$*!I4!

Y5)5*)%!

! FEKK!h*!j4(9!j+%+:+&G+*4%!0$%$*$!+*4!FEKK!h*!j4(9!j+%+:+&G+*4%!0$%$*$!hG%)!

0?&+645+!e)*2:&)!q5$*!I4!Y5)5*)%2!

! FEKK!j4(9!j+%+:+&G+*4%! 0$%$*$! +*4! FEKK!j4(9!j+%+:+&G+*4%! 0$%$*$! hG%)!

0?&+645+!e)*2:&)!q5$*!I4!Y5)5*)%2!

! FEKK!h*!j4(9!j+%+:+&G+*4%!0$%$*$!hG%)!0?&+645+!L49+&*4%+(4!#)+%!q5$*!I4!

Y5)5*)%!

! V$%6! h9+! k$)%! 0)62*2&2(;)! 0);2(!j+%+:+&G+*4%+(! #45641*4(&45+! N%?M45+(4!

h*+:1+(!V3(4%84!

! 0)>)5+64!0%+64%*4%+!

! 0)>)5+64!Y5)5*)%2!

! FEKK!V4%*+!U)*2!K4*845+(+(!#C,4(*4(&45+(4!h*+:1+(!q78$*)&)!Y5)5*)%2!

! h:!U)1+()52!F45G+*+!Y5)5*)%2!

! V$%6+9+(;4!k$)%!#C,4(*4(&45+(4!#)+%!q5$*!I4!Y5)5*)%!

! VC1541!h56+:)%4!0$%$*$!e)*2:&)!Y5)5*)%2!

! FmX!L3,*4:&45+!q78$*)&)!Y5)5*)%2!

! FmX!L3,*4:&45+!q78$*)&)!Y5)5*)%2!#4<+:6+%+*4(!U46+(*4%!

! 'F'!0)%(45+!q78$*)&)!Y5)5*)%2!

! 'FX!#?*):2&!K4*845+!q5$*!I4!Y5)5*)%2!

! ! L+8?%6)! 'G4(64*4%+! L4163%!U4G*+5+! h*4! L+8?%6)! 'G4(64*4%+! hG%)! 0?&+645+!

L49+&*4%+(4!#)+%!q5$*!I4!Y5)5*)%!

! L+8?%6)!Y15>4%*4%+!hG%)!0?&+645+!L49+&+!q5$*!I4!Y5)5*)%2!

! UFE!FC%1+74!U+**+!0?&+645+!e)*2:&)!Y5)5*)%2!

! FEKK!VEh00!e)*2:&)!q5$*!I4!Y5)5*)%2!!

! FEKK!j*?=)*!L6)(;)%6*)%!U4%14,+!e)*2:&)!q5$*!I4!Y5)5*)%2!



'

//!

!

eQGFA@HG$KHXHGKA[$

! j4(4*84!I4!K)1)(*21!j3%C:*4%+B!!

! 'FE!h9!V3(4%845+B!

! __]P!L)72*2!"Y51+-!1)($(!I4!=$()!+*+:1+(!V3(46&4*+1*4%D!

jD@BJ$cAVDA?$UB$(AGKHPAG$*@AGFA@HJ$k@fJ$!KB?$UB$%BAPZFFB@$
DFB$lVQFPAMH$cW@QGFQ$8BMFBED$4A@A@FA@$

! k+%4B!s)7+)6!I4!X)(;2&)(!E%)(*)%2!

! n%AB!';46!I4!F4)&C**4%!!

! q7$*&)52!s?%$(*$!U45*41+!0)%)%*)%!

-&-& 3404546,*9*,.".5*$,

-&-&%& '!"()*;,'.>2#2,

';)()!F+G)%46!E;)52H!!

)D U45*41!1?&+64*4%+B!!

=D U4G*+5B!

GD V3(46+&!0$%$*$B!

;D #+5+>*+(!0$%$*$!?*&)1!C,4%4!;3%6!?%8)(;)(!&47;)()!84*&4164;+%D!

8BMFBE$ 4WPD?BFB@DB! &45*41! 8%$>*)%2()! ;b@+*! C74*4%+(B! 14(;+! C74*4%+!

)%)52(;)(!7)%82!83,46+&+!)*62(;)!8+,*+!?7*)!5496+1*4%+!C74*4%;4(!?*$:&)16);2%D!

E;);)!̂ `!U45*41!j%$=$!?*$:&$:B!@4%!&45*41!8%$=$(;)(!=C7C1*C<C(4!83%4!

?*&)1!C,4%4!^`!);46!U45*41!0?&+645+!?*$:6$%$*&$:6$%D!

j3%4I!5C%45+!^!72*!?*)(!8BLFDMB!E;)O(2(!4(!7C1541!1)%)%!I4!;4(46+&!?%8)(2!

?*$>B!U45*41!0?&+64*4%+(+(!14(;+!C74*4%+!)%)52(;)(!7)%82!83,46+&+!)*62(;)!

8+,*+! ?7*)! 5496+1*4%+! /RS! 7)! ;)! ^! C74(+(! 6?>*)&2(;)(! ?*$:&)16);2%D! E;)!

U4G*+5+B!^`!U45*41!0?&+645+(;4(!549+*4(!..P!C74;4(!?*$:&)16);2%D!!



'

/S!

!

U4G*+5O+(! 14(;+! C74*4%+! )%)52(;)(! ;3%6! 72*! +9+(! 5496+<+! "..! 1+:+;4(! ?*$:)(-!

NOGB?DP$4Q@QFQB!E;)O(2(!4(!7C1541!+G%)!?%8)(2;2%D!!

U4G*+594B!E;)7)!1)726*2!?*)(*)%!)%)52(;)(!;3%6!72*!+9+(!549+*4(!)*62!)52*!I4!)*62!

74;41! C74;4(! ?*$:)(! "DMDmFDG$ 4Q@QFQB! E;)7)! 1)726*2! C74*4%+(! c;+5+>*+(!

5?%$:6$%&)*)%2(2! 7C%C6&4d! I4! cC74*4%! @)112(;)! ;+5+>*+(! I4! >)%)! G4,)52!

I4%+*&45+(+!3(4%&4d!83%4I*4%+(+!7C%C6&4164;+%D!!

'7%2G)B!V3(46+&+(!64&5+*G+5+!?*)%)1!`BGBF$+BE@B?B@DGH!V3(46+&!0$%$*$J(G)!

;4I%4;+*4(! 7461+*4%+! 1$**)(&)1B! E;)(2(! +;)%+! +:*4%+(+B! +9! 9)*2:&)*)%2(2!

;C,4(*4&41!I4!73(46&41!8+=+!83%4I*4%+!=$*$(&)16);2%D!

E;)(2(! 6C&! ?%8)(*)%2! 549+&*4%*4! ?*$:&)16);2%D! L49+&! 5C%4G+H! 3(G4*+1*4!

E;)(2(! 6C&!1)726*2!C74*4%+(+(!41?(?&+1! A))*+746*4%+!)9252(;)(!$*$5*)%)%)52!

56)(;)%6*)%)! 83%4! "Z'oY-! 8%$>*)%)! "U45*41! j%$>*)%2-! )7%2*&)527*)!

=):*)&)16);2%D!

#)@)! 5?(%)! ;3%6! 72*;)! =+%! ?*&)1! C,4%4B! @4%! U45*41! j%$=$(;)(! ?%)(62*2!

5)72;)! C74(+(! 549+*&45+! +*4! U45*41! 0?&+64*4%+(+(! =4*+%*4(&45+B! U45*41!

0?&+64*4%+(+(!?*$:6$%;$<$!E;)!U4G*+5+(;4(!;4!V3(46+&!0$%$*$($(B!#+5+>*+(!

0$%$*$($(! I4!j4(4*! 0$%$*!#4*484*4%+(+(! ?%)(62*2! =+%! =+9+&;4! 549+*&45+! +*4!

;4I)&!46&4164;+%D!

!

!

!

! !



2.2.2. ORGANİZASYON ŞEMASI

24



'

/_!

!

-&-&?& 1/."2", @*$;()5(0*"*", 7(, 3404;#.5, 3.>.#*)(#*"*",

/(:(05("/*0*5;(#*,

:3$3/';*#"404*4*' <#2",%",' (4$' )5%4"15' 6#D,"#(4"/5<4' 4-4*A' ?1#*,*' U3$3/'
UC".C$C'6#*4A'_Y40/5.`'85'_U3$3/<#"`'%#D#<4.5<4*4*'1!2$3'(4-4/15'.5<D4.'
514"/5<4'%$4.4%'B*5/'#$0'5./5%.514$=''

?1#*,*'C65"5$4*5'<3*1323'@40/5."5$4*'+5*5""4%"5'U#/3'#1,*#'6C$C.C"5*'
+B$58"5$'!"1323'+B$C"/5%.514$=''

>3'@40/5."5$4*'<#2",%",'(4-4/15'65$4*5'+5.4$4"/5<4'4-4*'+5$-5%"5).4$4"/5<4'
+5$5%5*' 15<.5%' E##"465."5$4' 4<5' !"13%-#' %,<,.",' 4/%a*"#$' -5$-585<4*15'
6C$C.C"/565'-#",),"/#%.#1,$='

?1#*,*'%,<,.",'4*<#*'%#6*#2,A'(4$'-#",)#*,*'E#$%",'%!*3"#$1#'85'-!%'<#6,1#'
+B$584'(4$'#$#1#'6C$C./5<4*4'+5$5%.4$/5%.514$='

?1#J1#'/5803#.'+5$524'65$4*5'+5.4$4"5*'+B$58"5$'#)#2,1#'<3*3"/#%.#1,$='

! IZb;cdI'GZbZe'Zfed7edcZ'

! ?:;'GZbZe'Zfed7edcZ'

! >deMdedg:Zc7d'Zfed7edcZ''

! h##"465.'>5"+5<4'

! h#.3$#'<3$5."5$4*4*'!*#6,'

! c#64-'h46#.'>5"4$"5*/5<4'

! U#D#<4.5'c#D!$3*3*'Y#0,$"#*/#<,'

! 73@.5"4E'd%<D5$.40'c#D!$"#$,*'Y#0,$"#*/#<,'

! Z)'7#%4*5<4'I5<94"'>5"+5<4*4*'Y#0,$"#*/#<,'

! G4+!$.#'Z)"5/"5$4'



'

/`!

!

! K5$"4'7#",'>5"+5<4'Y40/5.4*4*'M5$-5%"5).4$4"/5<4'

! Z/#"#.-,'>5"+5<4'

! h44"4'G#$E46#.'>5"+5<4'

! i,$#%'GB0"5)/5"5$4*4*'?*#6"#*/#<,'Y40/5.4*4*'M5$-5%"5).4$4"/5<4''

! GMU'Z"5'Z"+4"4'>5"+5"5$'85'Z)"5/"5$'

! U5E#"5.*#/5' 85' .##@@C.*#/5"5$15' 6#0,",' 4/0#' <#@4D"5$4*4*' ?1#"#$1#%4'
<494"'13$3/3*3'+B<.5$5*'!*#6'85')5$@"5$'

! I#@<4<'85'<#$E46#.'(5"+5"5$4'

! I49#$4'4.4(#$')#@#15.*#/5<4'/#@465.4*15'!"/#/#%'C05$5A'C65"5$4*4*'+40"4'
!"/#6#*'<494""5$4'@#%%,*1#'6#0,",'<!$3"#$#'958#D"#$'

! U#/3'U3$3"3)"#$,'4"5'4"+4"4'.#"5D"5$'

! IC$%'7#",'>5"+5<4'

! V65'U4/"4%'U#$.,'

! ?*#6'Y40/5."5$4'

?1#1#' /5803#.' +5$524' 65$4*5' +5.4$4"5*' +B$58"5$4*' 1,),*1#A' C65"5$4*'
4@.46#-"#$,*#'958#D'85$595%'85'(5%"5*.4"5$4*4'%#$),"#6#9#%'@40/5."5$4'15'
65$4*5'+5.4$/5%'4-4*'E##"465."5$'15'(3"3*/#%.#1,$='

?1#' #6*,' 0#/#*1#A' (B"+5<5"' %#"%,*/#1#%4' $!"C*C*' (4"4*946"5' <!<6#"'
<!$3/"3"3%'E##"465."5$4*4'15'65$4*5'+5.4$/5%.514$='

IC/'(3'+B$58' 85'@40/5."5$4*' <#2",%",' (4-4/15'65$4*5' +5.4$5(4"/5%' 4-4*A'
!$+#*40#<6!*5"'6#D,<,*,'%3$/3)'85'-#21#)'6B*5.4/'#*"#6,),6"#A'%3$3/<#"'
(4$' 6#D,' 4-5$4<4*15A' 85$4/"4"4%' 85' jQPP' C65' /5/*3*465.4' D$5*<4D"5$4'
-5$-585<4*15'15<.5%'E##"465."5$4*4'65$4*5'+5.4$/5%.514$='



'

/\!

!

+Z@B_FB@DG$!GAFDiD$

;1#*#' I49#$5.' ?1#<,' (C*65<4*15' 6C$C.C"5*' E##"465."5$A' #2,$",%",' !"#$#%'
%#/3'#1,*#'6C$C.C"5*'_I49#$5.'G494" À'_V65'G494" À'_U#D#<4.5'c#D!$3`'8(='
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)12&*)%2(!=4*+%*4(&45+(;4!#2:!N)7;):*)%;)(!A)7;)*)(2*&2:62%D!

N)7;):*)%! 3(G4*+1*4(;+%+*+%14(! cY61+an(4&d! &)6%+5+(;4(!

A)7;)*)(2*&2:62%D!

';)()!F+G)%46!E;)52J(2(!N)7;):!l+5645+!

Payda! Adı Payda! Türü Öncelik 

Türkiye Odalar ve Borsalar Birli"i #ç Payda! Birlikte Çalı! 
Oda Meclisi #ç Payda! Birlikte Çalı! 
Yönetim Kurulu #ç Payda! Birlikte Çalı! 
Meslek Komiteleri #ç Payda! Birlikte Çalı! 
Disiplin Kurulu #ç Payda! Birlikte Çalı! 
Üyeler #ç Payda! Birlikte Çalı! 
Çalı!anlar #ç Payda! Birlikte Çalı! 
#lgili Bakanlıklar Dı! Payda! Çalı!m. Dahil Et 
Valilik Dı! Payda! Çalı!m. Dahil Et 
Belediye Dı! Payda! Çalı!m. Dahil Et 
Defterdarlık Dı! Payda! Birlikte Çalı! 
Çukurova Üniversitesi Dı! Payda! Çalı!m. Dahil Et 
Ça" Üniversitesi Dı! Payda! Çalı!m. Dahil Et 
Adana Sanayi Odası Dı! Payda! Birlikte Çalı! 
Adana Ticaret Borsası Dı! Payda! Birlikte Çalı! 
TR-62 Bölgesi Oda ve Borsaları Dı! Payda! Birlikte Çalı! 
#ldeki Mesleki Kurulu!lar Dı! Payda! #zle 
Çukurova Kalkınma Ajansı Dı! Payda! Birlikte Çalı! 
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Payda! Adı Payda! Türü Öncelik 

Milli E"itim Müdürlü"ü  Dı! Payda! Birlikte Çalı! 
#$KUR  Dı! Payda! Birlikte Çalı! 
TÜB#TAK  Dı! Payda! Çalı!m. Dahil Et 
KOSGEB Dı! Payda! Çalı!m. Dahil Et 
#l Özel #daresi Dı! Payda! Birlikte Çalı! 
#l Ticaret Müdürlü"ü  Dı! Payda! Çalı!m. Dahil Et 
#l Gıda Tarım ve Hayvancılık 
Müdürlü"ü  Dı! Payda! #zle 

#l Sa"lık Müdürlü"ü  Dı! Payda! #zle 
Kültür ve Turizm #l Müdürlü"ü  Dı! Payda! #zle 
A.H.S. Organize Sanayi Bölge 
Müdürlü"ü  Dı! Payda! Çalı!m. Dahil Et 

Sivil Toplum Örgütleri  Dı! Payda! Çalı!m. Dahil Et 
Üyelerimiz Dı!ındaki Esnaf ve 
Sanatkârlar  Dı! Payda! #zle 

Yerel ve Ulusal Basın Yayın Dı! Payda! Birlikte Çalı! 
Adana’da $ubesi Bulunan Bankalar Dı! Payda! Çalı!m. Dahil Et 
Türk Standartları Enstitüsü Çuk. Böl. 
Koord. Dı! Payda! Birlikte Çalı! 

Kadın Giri!imciler Kurulu Dı! Payda! Birlikte Çalı! 
Genç Giri!imciler Kurulu Dı! Payda! Birlikte Çalı! 

!

-&B& 8$E),.".5*$*,

E;)B! =+%! 3(G41+B! /P.^R/P.\! #3(4&+! L6%)64M+1! N*)(2! @),2%*21*)%2(;)! 6C&!

>)7;):*)%*)! +*46+:+&! @)*+(;4! ?*)%)1! Y61+*+! =+%! LiEF! "jskF-! )()*+,+!

84%941*4:6+%&+:6+%D!

'7%2G)B! 8494(! ;3(4&! +94%+5+(;4! V3(46+&! I4! +*8+*+! ?%8)(*)%2(;)H! jC9*C! I4!

j4*+:6+%+*&474! '921! 73(*4%+! +*4! k2%5)6! I4! F4@;+6*4%+! 5C%41*+! =+9+&;4! 83,;4(!

849+%4%41!8C(G4**4&+:6+%D!!
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K$! 8C(G4**4:6+%&4*4%! I4! 74(+! ;3(4&4! )+6! 6?>*)(62! I4! )(146! 8+=+! 94:+6*+!

73(64&*4%*4B!3(G4*+1*4!73(46+&!I4!9)*2:)(*)%!?*&)1!C,4%4B!C74!I4!>)7;):*)%;)(!

;)!)*2()(!=+*8+*4%!;?<%$*6$5$(;)H!!

! h9!e4I%47+!h*8+*4(;+%4(B!E;)J(2(!cjC9*Cd!I4!cj4*+:6+%+*&474!'921!V3(*4%+d!+*4!

! #2:!e4I%47+!+*8+*4(;+%4(B!ck2%5)6d!I4!!cF4@;+6*4%dB!!

! K$(*)%)!41!?*)%)1!!cL?%$(*)%dB!!cK41*4(6+*4%d!):)<2;)1+!8+=+!=4*+%*4(&+:6+%D!

`Z_FZ$NOGFB@h$

! 0)726*2! C74! 5)7252! +*4! =3*84(+(! 4(! =C7C1! I4! 6)%+@+! 849&+:+! ?*)(! 131*C! =+%!E;)!

?*&)52B!

! Z+64*+1*+!I4!64G%C=4*+!>4%5?(4*+(+(!9)*2:&)52B!

! Y<+6+&4!I4%;+<+!3(4&B!

! N%?M4!1)>)5+645+B!

! U4IG$6!0)*+64!L+564&+!I4!FEKK!E;)!'1%4;+6)57?(!L+564&+B!

! j4*+:&+:!&)*+!7)>252B!

! f+,&46!=+()52(2(!&4%14,+!1?($&$B!

! LC%41*+!74(+*4(&4!I4!84*+:+&4!)921!?*&)52B!

! e?1! 451+! =+%! F+G)%46! E;)52! ?*&)52! 54=4=+7*4B! 8C9*C! 1$%$&5)*! 7)>252! I4! )%:+I!

84*4(4<+(+(!?*&)52B!

! n,4%1!7)>2;)!=+%!1$%$&!?*&)52!"45(41*+1-B!

! ';)()!41?(?&+! I4! +:! ;C(7)52(2(! 9?1! 84(+:!=+%! 145+&+(+! 64&5+*! 46&45+! "84(+:!

83%4I!I4!64&5+*!)*)(2-B!

! jC9*C!=+%!1$%$&!?*;$<$!)*8252(2(!1)&$?7$(;)!7)782(!?*&)52B!!

! j4(+:!=+%!C74!1+6*45+(4!I4!1$%$&!1$%$*$:*)%*)!84(+:!=+%!(46w?%14!5)@+>!?*&)52B!

! W)%*2<2(2(!I4!9)*2:&)*)%2(2(!7)5)*)%)!;)7)(&)52!"7)5)*!8)%)(6+5+(+(!?*&)52-B!



'

^Q!

!

! jC9*C!=+%!=+*+:+&!)*67)>252(2(!=$*$(&)52B!

! f$1$1!&C:)I+%*+<+(+(!&4IG$6!?*&)52B!f$1$1+!)()*+,!7464(4<+(+(!?*&)52B!

! V3(46+&;4!5C%41*+*+1!I4!1$%$&5)**21B!

! q*$5*)%)%)52!E;)*)%*)!5)<*)()(!+*46+:+&B!

! E;)(2(!C74*4%*4!+:=+%*+<+(+(!8C9*C!?*&)52B!

! v(+I4%5+64!+*4!+:=+%*+<+!1C*6C%C(C(!I4!;4(47+&+(+(!?*&)52B!

! K3*84;4!E;)!I4!K?%5)*)%*)B!1)&$!1$%$&!I4!1$%$*$:*)%*)B!74%4*!73(46+&*4%*4!I4!

C74*4%+!+*4!1$%;$<$!8C9*C!+*46+:+&!

! FEKK!+*4!84*+:&+:!+*+:1+*4%B!

! 04(6+(!1);2(!8+%+:+&G+*4%+7*4!+*46+:+&+!8C9*C!?*&)52B!

! 0)*12(&)!'M)(52!V3(46+&!0$%$*$!v74*+<+B!

! #C,4(*4(4(!4<+6+&*4%+(!7464%*+!?*&)52B!

! 031*C!849&+:+(;4(!1)7()1*)()(!+:!1C*6C%C!I4!6)(2(2%*2<2B!

! E;)72!64&5+*!4;4(!=+%47*4%+(!6?>*$&;)!I4!1$%$&*)%!)%)52(;)!5)782(!=+%!+&)M)!

5)@+>!?*&)52B!

! 04(6+(!+:!;C(7)52(2!+*8+*4(;+%4(!6C&!?%8)(+,)57?(*)%2(!;C,4(*4(&45+(;4!461+(!

%?*!)*&)B!

! V4%4*!I4!=3*8454*!;C,47;4!5+I+*!6?>*$&!1$%$*$:*)%2()!;45641!I4%&4B!

! f4;4A!1+6*45+(+!+*8+*4(;+%4(!1?($*)%;)!83%C:!I4!3(4%+*4%+(4!=):I$%$*)(!=+%!E;)!

?*&)52B!+*8+*+!7)5)*!;C,4(*4&4*4%4!)16+A!?*)%)1!1)62*)=+*&45+B!

! U4IG$6! C74*+1! 6)=)(2(2(! ';)()J;)! 6+G)%+! +:*46&4*4%+(! =C7C1! =+%! 125&2(2!

1)>5)&)52B!
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`BFDX?D@DFPBVB$!_HE$NOGFB@$]+?@A?BCDE$5FAGKA$&F\DFD$bBKBf$GQPA@AMH^h$

! U45*41!0?&+64*4%+(+(!A))*+746*4%+(+(!52(2%*2!?*&)52!"f!.D.D-B!

! 0?&+64*4%+(!8C(;4&5+,!9)*2:&)52!54163%!5?%$(*)%2(2!I4!54163%*4%+!+9+(!>%?M4*4%+!

;+*4!846+%&4&45+!"f!.D.D-B!

! U45*41!j%$>*)%2(;)!U45*41+!;)7)(2:&)!+9+(!84%41*+!3,4(+(!83564%+*&4&45+!"f!

.D.D-!

! l?=+G+*+1!k))*+746*4%+!"f!.DSD-B!

! F)(262&!I4!X41*)&!A))*+746*4%+!"f!.DSD-B!

! N%?M4!A))*+746*4%+(+(!461+(!I4!I4%+&*+!=+9+&;4!7)>2*)&)&)52!"@4;4AR5?($9!+*+:1+5+!

9?1!+7+!=4*+%*4(&4*+-!"f!.DQD-B!

! E;)!f+,&46!K+()52(2(!1?($&$!+6+=)%+7*4!C74*4%+(!%)@)6!$*):2&!5)<*)7)&)&)52B!

6%)A+1! 8C%C*6C5C! (4;4(+7*4! 9)*2:)(*)%2(! 1?(5)(6%)57?($($(! ;C:&45+! I4!

;?*)72527*)! C74*4%4! I4%+*4(!@+,&46! 1)*+645+(+(! +564(+*4(! ;C,47;4!?*&)&)52! "f!

.D_D-B!

! E;)(2(!&4IG$6!+*46+:+&!56%)64M+5+(+(!C74!6)*4>*4%+(+!6)&!?*)%)1!1)%:2*)7)&)&)52!

"f!.D^D-B!

! 0)%)%!I4!+G%)!5C%49*4%+(+(!1)%&):21!I4!$,$(!,)&)(!)*)(!7)>252!"f!.D.D-B!

! F4&5+*G+*4%+(!E;)72!I4!?%8)(*)%2(!7461+!I4!83%4I*4%+(+!7464%+(G4!=+*&4&45+!"f!

.D.D-B!

! L49+&*+! 7)>2! (4;4(+7*4! 64&5+*G+*4%! )%)52(;)! 5C%41*+! ;4I)&! 4;4(! %41)=46! I4!

=C6C(*4:4&4&4!"f!.D.D-B!

! E;)!&4I,$)6*)%2(2(!&$<*)1!I4!7?%$&)!)921!?*$:$!"f!.D.D-B!

! KC%?1%)6*)%2(! "+G%)G2*)%2(-! 5?%$&*$! )(G)1! 7461+5+,! ?*&)52! "1)&$! 83%4I*+5+! 8+=+!

7)%82*)()(!+:!1)($($()!6)=+!+:9+*4%-!"f!.D.D-B!
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! E;)! ?%8)(! 6?>*)(62*)%2(2(! 4;+*84(! 7)>2;)! ?*&)52B! E;)(2(! ;2:)%2;)(! 84*4(!

1?($*)%2!;)@)!9?1!83%C:C>!14(;+!1?($*)%2(2!),!&+16)%;)!9)*2:)=+*&45+!"f!.D.D-B!

! L?57)*!461+(*+1*4%+(B! C74*4%B! 64&5+*G+*4%!I4!>%?A457?(4**4%! )%)52(;)! +*46+:+&!I4!

+56+:)%4(+(!7464%5+,!?*&)52!"f!.D^D-B!

! 0)&$!)M)(*2<2! 83%4I*4%+(+(!9?1!=)512(!I4!)<2%*216)!?*&)52B! 3,4*! 54163%!;45641!

@+,&46*4%+(4!1)7()1!I4!,)&)(!)72%2*)&)&)52!"f!/D.DB!f!/D/DB!f!/DSDB!f!/D^DB!f!

/D_D-B!

! K3*8454*B! $*$5)*! I4!$*$5*)%!)%)52! =C7C1! +:=+%*+<+!?*)()1*)%2()! %)<&4(!';)()! +*!

&4%14,+!+*4!52(2%*2!9)*2:&)*)%!7C%C6C*&45+!"f!/D.D-B!

! v74*4%+(!E;)!A))*+746*4%+(4!1)62*2&2(2(!;C:C1*C<C!"f!.D^D-B!

! v74!+*+:1+*4%+(+(!,)72A*2<2B!=$!7C,;4(!C74*4%+(!?;)7)!3(7)%82!?*$:6$%&)52!"f!.D^D-B!

! L4163%4*!h56)6+56+1*4%!C%46+*4&4&45+!"f!/DSD-B!

! UC:64%+!"v74-!73(*4(;+%&45+(+(!7464%5+,*+<+!"f!.D_D-B!

! v74*4%+(!%41)=46!8CGC(C!)%62%)G)1!A))*+746*4%+(!7464%5+,*+<+!"L4163%4*!641(?*?M+1!

+&1)(*)%2(!)%):62%2*2>!C74*4%4!5$($*&)&)52!8+=+-!"f!/D_D-B!

! N4%5?(4*! >%?A+*+(+(! =+%=+%+(4! =4(,4%! ?*&)52! (4;4(+7*4! A)%1*2! =)12:! )92*)%2(2(!

415+1*+<+!"f!.D/D-B!

! K+%+&*4%+(!+:!7?<$(*$<$!(4;4(+7*4!1+:+54*!84*+:+&!+*4!74(+!@+,&46*4%!I4!>%?545*4%!

6)5)%*)(2>!461+(!=+9+&;4!$78$*)(&)52!+9+(!,)&)(!I4!?*)()1!7464%5+,*+<+!"f!.D/DB!

f!.D_D-B!

! N4%5?(4*!=):)%2*)%2(2(!1$%$&!?*)%)1!3;C**4(;+%+*&4&45+!"f!.D/D-B!

! jC9*C!I4!3%8C6*C!C74!>?6)(5+74*+(+!FC%1+74!I4!;C(7)!3*94<+(;4!';)()! *4@+(4!

1$**)()&)&)52!"f!SD.D!f!SD/DB!f!SDSDB!f!SD^D!f!SD_DB!f!SD`-B!!

! LF0!?*)%)1!41?(?&+1!4*4:6+%+*4%;4!"7)>2G2-!=$*$()&)&)52!"f!/D/D-!

! F%)A+<+(!7?<$(!?*;$<$!=+%!=3*84;4!=$*$(&)52!I4!?6?>)%12(!?*&)&)52!(4;4(+7*4!

461+(*+1*4%4!1)62*)&)&)!"!f!.D_D-B!
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#2:!94I%4!)()*+,+(;4!>)7;):*)%)H!!

jH@MA?$ WFA@AEh! K3*84(+(! 1)*12(&)52! I4! 84*+:&45+(4! 1)612! 5)<*)7)G)1B! ';)()!

F+G)%46! E;)52J(2(! 8C9*C! 73(*4%+(+! )%62%)G)1B! A))*+746*4%+! I4! C74*4%+(+(!

&4(A))6*4%+7*4! +*8+*+B! E;)(2(! ;2:2(;)B! 84*4G4164! E;)! )9252(;)(! AUAG?AC$

MAaFAVALAaH$KZXZGZFBG!=3*8454*B!$*$5)*!I4!@)66)!$*$5*)%)%)52!84*+:&4*4%H!

%BTKD?$ WFA@AE! +54g! K3*84(+(! 1)*12(&)52! I4! 84*+:+&+(;4! ?*$&5$,! 461+5+! ?*)(B!

';)()!F+G)%46!E;)52J(2(!1?(6%?*C(;4!?*&)7)(B!)(G)1B!?($(!@+,&46!)*)(*)%27*)!

I4! C74*4%+(+(! &4(A))6*4%+7*4! +*8+*+B! E;)(2(! ;2:2(;)B! =$8C(! I47)! +*4%+;4! E;)!

)9252(;)(! KBiAUAG?AC$ MAaFAVALAaH$ KZXZGZFBG! =3*8454*B! $*$5)*! I4! @)66)!

$*$5*)%)%)52!84*+:&4*4%!@)112(;)1+!83%C:*4%+!5?%$*&$:B!!

K$(*)%)! 41! ?*)%)1B! ;2:! >)7;):*)%2(! +W@QGFA@! I4! eBEFBG?DFB@! @)112(;)! ;)!

83%C:*4%+!)*2(&2:62%D!K$!94%94I4;4H!

jH@MA?FA@h$

! F)%2&B!@)7I)(G2*21B!6+G)%46!I4!5)()7+74!$78$(!G?<%)A7)!I4!+1*+&;4!?*&)52B!

! f)7I)(5)*!C%46+&!)92<2B!

! F)%2&)!;)7)*2!641(?*?M+;41+!84*+:&4*4%B!

! F)%2&!U)1+(4*4%+!>?6)(5+74*+B!

! L$!C%C(*4%+!>?6)(5+74*+B!

! EI);)!+7+!6)%2&!$78$*)&)*)%2B!7$1)%2!+*94*4%;4!+54!?%8)(+1!6)%2&!>?6)(5+74*+B!

! F)%2&5)*!)*)(*)%2(!9?1*$<$!I4!6)%2&!C%C(*4%+(+(!,4(8+(*+<+B!

! F)%2&)!;)7)*2!5)()7+(+(!84*+:&+:!?*&)52B!

! v(+I4%5+64*4%;4!6)%2&)!73(4*+1!84*+:+&!I4!641(+1*4%+(!7464%5+,*+<+B!

! v(+I4%5+64!+*4!6)%2&!I4!5)()7+!=+%*+<+(+(!I4!1C*6C%C(C(!415+1*+<+B!
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! F)%2&5)*!5)()7+!I4!6+G)%46!&4%14,*4%+(+(!7464%+(G4!)16+A!@)*4!846+%+*4&4&45+B!

! '1;4(+,J4!127252!?*&)52B!

! F+G)%464!$78$(!=+%!G?<%)A+!7)>2(2(!?*&)52B!

! F$%+,&+(!94:+6*4(&45+(4!?*)()1!I4%4(!G?<%)A+!7)>2B!

! o?<%)A+!1?($&!?*)%)1!>),)%*)%)!7)12(*2<2B!

! h1*+&+(!;3%6!&4I5+&!;4!6$%+,&4!4*I4%+:*+!?*&)52B!

! #?<)*! 1)7()1*)%2(B! 6)%+@+! I4! 1C*6C%4*! ;4<4%*4%+(! I4! 6$%+56+1! $(5$%*)%2(!

&4IG$;+746+!"&C,4*4%B!1)*4*4%B!G)&+*4%B!5+I+*!&+&)%+!3%(41*4%+B!)(6+1!14(6*4%B!5+6!

)*)(*)%2!I=D-B!

! q*):2&!)I)(6)M*)%2B!

! l?M+56+1!)*)(2(;)1+!)*67)>2!I4!7464%*+*+<+(!?*&)52B!

! F4;)%+1!>+7)5)*)%2()!7)12(*2<2B!

! V$%6!+9+!I4!7$%6!;2:2!$*):2&!?*)()1*)%2B!

! V)>2*&)16)!?*)(!e$1$%?I)!K3*8454*!f)I)*+&)(2B!

! e$1$%?I)!0)*12(&)!'M)(52J(2(!?*&)52B!

! v*14!9)>2(;)!5)()7+74!73(!I4%4(!,4(8+(!+:);)&*)%2(2(!?*&)52B!

! l+5)(5*2!#4>?G$*$<$(!84*+:&45+B!

! K3*84;41+!74(+*4(4=+*+%!4(4%M+!>?6)(5+74*+B!

! h@%)G)62(! )%6&)52! +9+(B! ;+%41! $9$:! +&1b(*)%2(2(! &4IG$6! ?*;$<$! 7)12(!

>),)%*)%;)1+! A$)%B! +1+*+! +:! 83%C:&45+! I=D! ?%8)(+,)57?(*)%)! ;45641! +9+(! 461+(!

9)*2:&)!7)>2*&)52B!

! h9! 6+G)%46! I4! >4%)14(;4! 54163%C(C(! G)(*2! 6$6$*&)52! +9+(! )*2:RI4%+:! A456+I)*+B!

6$%+,&! 461+(*+1*4%+! I=D! 9)*2:&)*)%2(! 7)>2*&)52! I4! &4IG$6! 461+(*+1*4%4! ;45641!

I4%+*&45+B!

! j+%+:+&G+*+1!1?($5$(;)!;4I*46+(!?*$&*$!>?*+6+1)!+,*4&45+B!



'

_S!

!

! K3*84;4!7C1541!8+%+:+&G+*+1!%$@$B!

! LF0J*)%)!?*)(!+*8+(+(!)%6&)52B!

! K3*84(+(! +:8CGC(C! )%62%)G)1! (+64*+164! ?*)(! @+,&46! I4! 5)()7+! )*)(*)%2(;)! +G%)!

4;+*4(! +:*4%+(! 94:+6*+! ?*&)52! I4! 7464%*+! 1)7()<)! 5)@+>! ?*&)52H! 6)%2&B! 6$%+,&B!

+(:))6B!&?=+*7)G2*21B!@)7I)(G2*21!I=DB!

! L)<*21!6$%+,&+!+9+(!84%41*+!)*67)>2B!@+,&46!5)<*)72G2*)%2!I4!)1%4;+6)57?(*)%)!5)@+>!

?*&)52B!

! f2,*)!84*+:+&!83564%4(!5)<*21!6$%+,&+B!

! F)%+@+!1)*2(62*)%2(!74(+*4&4!9)*2:&)*)%2(2(!@2,*)!7)>2*27?%!?*&)52B!

! F$%+,&!>)7;):*)%2!)%)52(;)!8C(!8496+194!8C9*4(4(!+:=+%*+<+!)<2B!

! Y1?R6$%+,&!>?6)(5+74*+(+(!9?1!7C1541!?*&)52B!

! /P.`!72*2(;)!7)>2*)(!';)()!F$%+,&!U)564%!N*)(2B!

! f4%!=C69474!$78$(!(+64*+1*+!645+5*4%+(!I)%*2<2B!

! h*J;4!+1+!C(+I4%5+64(+(!?*&)52B!

! '1);4&+1!A))*+746*4%+(!7C1541!?*&)52!+1+!);46!C(+I4%5+64(+(!I)%*2<2B!

! v(+I4%5+64! 5)7252(2(! 7464%*+*+<+! I4! =3*C&*4%+(! )*)(*)%2! +6+=)%+7*4! =3*84!

1)*12(&)52()!;45641!?*)=+*+%!(+64*+164!?*&)52B!

! K3*84(+(!0)*12(&)!N*)(2(2(!?*&)52B!

! ';)()!+*+(+(!@+,&46!54163%C!84*+:+&+(;4!3(G4*+1*+!+*!?*&)52B!

! Y1?(?&+(+(!6C&!;C(7);)!+56+1%)%*2!=+9+&;4!=C7C&45+B!

! q*$5)*!I4!=3*8454*!;C,47;4!;?<%$;)(!7)=)(G2!7)62%2&G2*)%2(!)%62:2B!

! U4%5+(!l+&)(2(2(!6+G)%46!@)G&+(;41+!)%62:B!

! F+G)%+!I4!52()+!84*+:+&!+9+(!64G%C=4B!)*67)>2!I4!1C*6C%C(!I)%*2<2B!

! [4@%+(!5?57?R1C*6C%4*!7)>252D!



'

_^!

!

%BTKD?FB@$]+?@A?BCDE$5FAGKA$&F\DFD$bBKBf$GQPA@AMH^h$

! Z+64*+15+,!+:8CGC!"f!/D^DB!f!SDSD-B!

! K3*84;4!I)52A*2!4*4&)(!415+1*+<+!I4!=47+(!839C!"f!SDSD-B!

! ZCA$5B!839!I4!+:5+,*+1!5)%&)*2!"f!SD.DB!f!SDS-B!

! V?<$(!839C(!+:5+,*+<+!)%62%&)52!"f!SD.DB!f!SDSD-B!

! j39!54=4=+7*4!?*$:)(!1?,&?>?*+6!7)>2!"f!SD.D-B!

! h*+(!7?<$(!839!)*&)52!I4!)*&)7)!;4I)&!46&45+!"f!SD.D-B!

! ZCA$5B!839!I4!)1)=+(;4!+:5+,*+1!5?%$($($(!)%62:!83564%&45+!"f!SD.DB!f!SDSD-B!

! 04(664!5$9!?%)(*)%2(2(!8+66+194!)%627?%!?*&)52!"f!SD.D-B!

! Y&41*+!I4!9)*2:&)7)(!(CA$5!?%)(2(;)1+!)%62:!"f!SD.D-B!

! h:5+,*+1!I4!74(+!+:!1?**)%2(2(!?*$:6$%$*)&)&)52!"f!SDSD-B!

! 0)&$($(!451+!;3(4&*4%;4!?*;$<$!8+=+!+56+@;)&!7)%)6&)&)52!f!SDSD-B!

! 0$%$&*)%!)%)52!?%6)1*21!1C*6C%C(C(!6)&!7)72*&)&2:!?*&)52!"!f!SD/D-B!

! 0$%$&*)%!I4!1+:+*4%!)%)52!1??%;+()57?(!415+1*+<+!"f!SD/D-B!

! E%6)1! @)%4146! 4;4&4&4! (4;4(+7*4! 6)%2&5)*! 1??>4%)6+A! I4! =+%*+1*4%+(!

461+(*+1*4%+(+(!),!?*&)52!"f!SD/D-B!

! v74*4%+(!1$%$&5)**):&)!I4!73(46+&!1?($5$(;)1+!7464%5+,*+1*4%+!"f!/D_D-B!

! v74*4%+(+(!1$%$&5)*!)*67)>2*)%2(;)1+!415+1*+1!"f!/D_D-B!

! mN'X#!>%?M45+(;4!';)()J(2(!?*&)&)52!"f!SD`D-B!

! h*;41+! A+%&)*)%2(! '%Rj4B! 6)5)%2&B! >)64(6! A))*+746*4%+(;41+! I4! )*67)>2*)%2(;)1+!

7464%5+,*+1*4%!"f!/DSDB!f!/D^DB!f!/D_D-B!

! e+(!I=D!C*14*4%!;?*)72527*)!C%46+&!&)*+746*4%+(;41+!)%62:!"f!/DSDB!f!/D^DB!f!/D_D-B!

! '%6)(!C%46+&!&)*+746*4%+!"f!/DSDB!f!/D^DB!f!/D_D-B!

! q*$5*)%)%)52!%41)=46+(!7)%)662<2!&)*+746!=)51252!f!/DSDB!f!/D^DB!f!/D_D-B!



'

__!

!

! j+%+:+&G+*+<+(!I4!6+G)%46+(!C,4%+(;41+!7C1*4%+(!)<2%!?*&)52!f!/DSDB!f!/D^DB!f!/D_D-B!

! L4163%4*!L)()7+!L+64*4%+(+(!1$%$*&)&2:!?*&)52!"f!SD.D-B!

! L)()7+!=3*84*4%+(+(!+564(+*4(!;C,47!I4!1)>)5+64;4!9)*2:&)&)52!"f!SD.D-B!

! f2,*2!6%4(!>%?M45+(+(!@)*4(!@)7)6)!849+%+*4&4&+:!?*&)52!"f!SD.D-B!

! F$%+,&!)9252(;)(!1)&$($(!)*67)>27)!12526*2!1)7()1!)72%&)52!"f!SD.DB!f!SD`D-B!

! V):)&!&)*+746*4%+(+(!)%6&)52!"f!/D/DB!f!SD.D-B!

! Y1?(?&+1!=4*+%5+,*+1!"f!/D/DB!f!SD`D-B!

! Y1?(?&+1!12%2*8)(*2<2(!)%6&)52!"f!/D/DB!f!SD`D-B!

! K3*84;4!>?*+6+1!%+51+(!7C1541!?*&)52!"f!/D/DB!f!SD`D-B!

! F4:I+1*4%+(!7464%5+,*+<+!"f!SD^D-B!

! z4?>?*+6+1!;$%$&B!E%6);?<$J;)1+!+56+1%)%52,*21!"f!/D/DB!f!SD`D-B!

! 0?&:$!C*14*4%;41+!5)I):!"f!/D/DB!f!SD`D-B!

! E%6);?<$!I4!1?&:$!C*14*4%;41+!5+7)5+!+56+1%)%52,*21!"f!/D/DB!f!SD`D-B!

! h1*+&!;4<+:+1*+<+!"f!SD.D-B!

! Y1?(?&+(+(!6)%2&)!;)7)*2!=+%1)9!C%C(;4!7?<$(*):&)52!"f!/D/DB!f!SD.D-B!

! F)%2&5)*!;4564<+(!),!?*&)52!"f!/D/DB!f!SD.D-B!

! F)%2&!)%),+*4%+(+(!1C9C*&45+!"f!/D/DB!f!SD.D-B!

! e+A69+(+(!=+*+(9*+!?*&)&)52B!84*4(4154*!6)%2&!73(64&*4%+(+(!1$**)(2*27?%!?*&)52!

"f!/D/DB!f!SD.D-B!

! 04(6641+! 6+G)%46+! ?*$&5$,! 461+*474(! 4(! 3(4&*+! $(5$%*)%;)(! =+%+5+B! 45()A2(B!

A+%&)*)%2(! I4! 1$%$&*)%2(! >)5+A! 6$6$&$;$%D! K$! 6$6$&! ;4I)&! 466+<+! 5C%4G4!

6+G)%46+(!G)(*)(&)52(;)(!I4!7464%*+!=C7C&4;4(!=)@546&41!,?%;$%!"f!/DSDB!f!

/D^DB!f!/D_DB!f!SD.D-D!

! ';)()!@)112(;)1+!?*$&5$,!@)=4%*4%+(!7)%)662<2!461+!"f!/D.DB!f!SD/D-B!

E*)%)1!=4*+%*4(&+:6+%D!



'

_`!

!

+W@QGFA@$]+?@A?BCDE$5FAGKA$&F\DFD$bBKBf$GQPA@AMH^h$

F?>*)(62!I4!)(146!8+=+!94:+6*+!73(64&*4%*4B!C74!I4!;2:!>)7;):*)%!+*4!73(46+&!I4!

9)*2:)(*)%;)(!)7%2!)7%2!)*2()(!=+*8+*4%!;?<%$*6$5$(;)B!@4&!E;)J(2(!A))*+746!)*)(2!

+*4!+*8+*+!@4&!;4!=3*8454*!c5?%$(*)%d!):)<2;)1+!8+=+!=4*+%*4(&+:6+%D!

! Z+64*+15+,!+:8CGC!I4!+:!=4<4(&4&4!"f!/D^D-B!

! h56+@;)&!64:I+1*4%+(;4(!7464%+(G4!7)%)%*)(2*)&)&)52!"fSD^D-B!

! Z+64*+15+,!839!)*2>B!(+64*+1*+!839!I4%+*&45+!I4!+:5+,*+1!"f!SD.DB!f!SDSD-B!

! v74*4%+(! 6)*4=+(4! $78$(!(+64*+1*+!&45*41+! 4<+6+&+(! 7464%5+,*+<+! "7464%*+!&45*41!

?1$*$($(!?*&)&)52-!"f!/D^D-B!

! h:8CGC(C(! 6+G)%46+! 84*+:6+%&474! 73(4*+1! 641(+1! ;?()(2&)! I4! 8+%+:+&4! 5)@+>!

?*&)&)52!"f!SDSD-B!

! h:*46&4*4%;4!1)*+A+74!>4%5?(4*!+56+@;)&!>%?=*4&+!"f!/D^DB!f!SDSD-B!

! VC1541!?1$*!&4,$(*)%2(2(!8+%+:+&G+*+1641+!+56415+,*+1*4%+!"f!SD`D-B!

! F)%2&!)*)(*)%2(2(!;)%)*&)52!"f!SD.D-B!

! F)%2&;)!1C%454**4:&4;4!7):)()(!415+1*+1*4%!"f!SD.D-B!

! F)%2&!I4!@)7I)(G2*2<2(!5)()7+!)*67)>252(2(!7464%5+,*+<+!"f!/D_DB!f!SD.DB!f!SD`D-B!

! '*64%()6+A!C%C(!746+:6+%&4!)%)72:*)%2(2(!?*&)&)52!"f!SD.D-B!

! 02%5)*!0)*12(&)!;45641*4%+(+(!';)()J72!1)>5)&)&)52!"f!SD.D-B!

! L4%&)74!7464%5+,*+<+!"f!/DSDB!f!SD.D-B!

! v74*4%+(!'%Rj4B! +(?I)57?(!I4!6)5)%2&!7464(41*4%+(+(!;C:C1!?*&)52! "f!/DSDB!f!

/D^DB!f!/D_D-B!

! '%Rj4!9)*2:&)*)%2(2(!415+1*+<+!"f!/DSDB!f!/D^DB!f!/D_D-B!

! L4163%4*!=),;)!)%R84!I4!6)5)%2&!&4%14,*4%+(+(!?*&)&)52!"f!/DSDB!f!/D^DB!f!/D_D-B!

! L6%)64M+1!N*)(*)&)!415+1*+<+!"f!/DSDB!f!/D^DB!f!/D_D-B!



'

_\!

!

! v(+I4%5+64!5)()7+!+:=+%*+<+(+(!5)<*)()&)&)52!"f!SD/D-B!

! v74*4%+(!1$%$&5)**):&)!?;)1*2!0)*+64!V3(46+&!L+564&*4%+(+(!5$(;$<$!&+57?(!

I4!&+57?()!$78$(!@)%4146!4;+*&4&45+!"f!/DSDB!f!/D^DB!f!/D_D-B!

! U4IG$6! A+%&)*)%2(! =C7C1! 9?<$(*$<$($(! )+*4! :+%146+! ?*&)52(;)(! 1)7()1*)()(!

5?%$(*)%!"f!/DSDB!f!/D^DB!f!/D_D-B!

! v74*4%+(!%$6+(!6?>*)(62*)%)!7464%+(G4!1)62*&)&)52!"f!.D^D!f!/D.D-B!

! '+*4!:+%146*4%+(+(!1$%$&5)**):)&)&)52!"f!/DSDB!f!/D^DB!f!/D_D-B!

! KC7C1!3*941*+!A+%&)*)%2(!),)*&)52!"f!/DSDB!f!/D^DB!f!/D_D-B!

! 0EKhJ*4%+(!64:I+1!I4!A+()(5!+@6+7)G2(2(!)%6&)52!"f!SD^D-B!

! v74*4%+(! 1$%$&$(! I+,7?($B! &+57?($B! ;4<4%*4%+B! 5$(;$<$! @+,&46*4%! I4!

84%941*4:6+%;+<+!A))*+746*4%!@)112(;)1+!=+*8+!415+1*+<+!"f!/D^D-B!

! v74*4%+(!E;)!?%8)(+,)57?(*)%2()!7464%*+!+*8+!83564%&4&4*4%+!"f!.D^D-B!

! v74*4%+(!7464%*+!5)72;)!>%?M4!5$(&)&)*)%2!"f!/D_D-B!

! V3(46+&!I4!C74*4%!)%)52(;)1+!+*46+:+&!415+1*+<+!"f!.DSDB!f!.D^D-B!

! v74*4%;4!1$%$&5)**):&)(2(!7464%5+,!?*&)52!"f!/DSDB!f!/D^DB!f!/D_D-B!

! v74*4%+(! 5);4G4! 125)! ;3(4&*+! A+()(5&)(! =41*4(6+5+! $,$(! ;3(4&*+! >%?M4*4%4!

73(4*&47+:+!"f!/D_D-!

! v74*4%+(!641(+1B!)1);4&+1B!+;)%+B!=C%?1%)6+1!=+*8+!;C,47*4%+!;C:C16C%!"f!/DSD-D!

! v74*4%+(! +56+@;)&! I4! h0! >?*+6+1)*)%2! @)112(;)! =+*8+5+(+(! 9?1! 12526*2! ?*&)52!

"e)*2:)(*)%!)%)52(;)!&)I+!I4!=47),!7)1)*2*)%!9?1!&+(+&)*!54I+74;4;+%D!Z+64*+1*+!

I4!4(!),2(;)(!7)=)(G2!;+*!=+*4(!>4%5?(4*!;)@+!+56+@;)&!46&4&4164;+%*4%D!U)I+!

I4!K47),!7)1)*2*)%2(!83%4I*4%+(+!)+*4!C74*4%+!+*4!6)&)&*)&)!1C*6C%C!@)1+&;+%-!"f!

/DSD-B!!!

! N4%5?(4*+(!C74*4%4!7464%+(G4!7)%;2&G2!?*&)&)52!"f!.D/D-B!

! K4**+!C%C(*4%;4!+@6+5)5!&4%14,*4%+(+(!?*&)&)52!"f!SD.DB!f!SD`D-B!



'

_Q!

!

! K3*84;4!921)%2*)(!@)&&);;4*4%4!;)7)*2!5)()7+(+(!84*+:6+%+*4&4&45+!"f!/D_DB!!!!!!f!

SD`D-B!

! h@%)G)6)!73(*4(&4;41+!)*67)>2!746+:&+:!>4%5?(4*!I4!1C*6C%!415+1*+1*4%+!!"f!/DSDB!!

f!SD_D-B!

! h@%)G)6)!73(4*+1!C%46+&+(!7464%+(G4!;45641*4(&4&45+!"f!SD_D-B!

! Y1?(?&+7+! =C7C64G41! 1)6&)! ;4<4%*+! (+@)+! &)**)%2(! C%46+&+(;4! 641(?*?M+(+(!

7464%5+,!1)*&)52!"f!/DSDB!f!/D^DB!f!/D_D-B!

! 0);2(!8+%+:+&G+*+<+(!;C:C1!?*&)52!"f!SD.DB!f!SD`D-B!

! K3*84!+9+!84*+:&+:*+1!;C,47+!A)%1*2*21*)%2!"f!SD.DB!f!SD`D-B!

! L2(2%*)%2&2,;)!5C%4(!5)I):*)%!"f!SD.DB!f!SD`D-B!

! L$%+74!I4!94I%4!1?&:$*)%;)1+!?*$&5$,!;$%$&!"f!SD.DB!f!SD`D-B!

! h*+(!*+&)(!>?6)(5+74*+(+(!1$**)(2*)&)&)52!"f!/D/DB!f!SD.D-B!

! ';)()J(2(! /D! #4%4G4! 64:I+1! =3*845+(;4! ?*&)52! (4;4(+7*4! 7)62%2&G2*)%2(! 52(2%!

1?&:$5$!+**4%4!73(4*&45+!"f!/D/DB!f!SD`D-B!

! ';)()!+&)M2(2(!=?,$1!?*&)52!"f!SD.DB!f!SD`D-B!

! F)(262&! &)64%7)**4%+(+(! 7464%5+,! ?*&)52B! I)%! ?*)(2(! ;)! +7+! =+%! =+9+&;4!

>),)%*)()&)&)52B!6)(262*)&)&)52!"f!/D/DB!f!SD.D-B!

! F)(262&!A))*+746*4%+!"*?=+G+*+1-!415+1*+<+!"f!/D/D-B!

! U)%1)*):&)7)! 84%414(! 3(4&+(! I4%+*&4&45+B! )<2%*21*2! ?*)%)1! 6)(2(&2:!

&)%1)*)%2(!A)5?(!C%46+&+(+(!7)>2*&)52!"f!/D_D-B!

! 04(6+(!&)%1)!;4<4%+(+(!)%62%2*)&)&)52!"f!SD.DB!f!SD`D-B!

! L+I+*!6?>*$&!+*4!1)&$!)%)52(;)1+!+:=+%*+<+(+(!I4!1??%;+()57?($(!7464%5+,!?*$:$!

"f!/D/D-!

! L)()7+!1$%$&*)%2(2(!7464%+(G4!461+(!+:=+%*+19+!?*&)&)*)%2!"f!/DSDB!f!/D_DB!f!SD`D-B!

! L)()7+(+(!84*+:&45+(4!73(4*+1!9)*2:&)*)%2(!415+1*+<+!"f!/D_D-B!



'

_]!

!

! V)7*)!6$%+,&+(+!461+(!1$**)(&)&)52!"f!SD.D-B!

! L2(2%*)%;)!)%)!)%)!5C%4(!5)I):*)%!;?*)72527*)!461+*4(4(!6$%+56!I4!74%*4:+1!7)=)(G2!

6$%+56!),*2<2!"f!SD.D-B!

! F$%+,&;4!641(+1!)*67)>2(2(!7464%5+,*+<+!"f!SD.D-B!

! F$%+,&;4!7464%+(G4!94:+6*4(;+%&474!8+;+*&4&45+!"f!SD.D-B!

! 0C*6C%!I4!6$%+,&!+*4!+*8+*+!7C%C6C*4(!I4!>*)(*)()(!>%?M4B!A))*+746!I4!9)*2:&)*)%)!

;45641!I4%+*&45+!"f!SD.D-B!

! E;)(2(!@+,&46*4%+(;41+!5C%;C%C*4=+*+%*+<+(!)15)&)52!;$%$&$(;)!5?%$(*)%!=):!

83564%+%!"f!.D_D-B!

! h:6+%)1*4%+(+(! =41*4(4(! 5)725)*! A)7;)72! 5$(&)52()! %)<&4(B! 5C%;C%C*4=+*+%!

;C,47;4!&);;+!84*+%!4*;4!4;4&4&45+!"f!.D_D-B!

! q*$5)*!I4!$*$5*)%)%)52!64:I+1!I4!;45641!>%?8%)&*)%2!@)112(;)1+!=+*8+!7464%5+,*+<+!

"!f!/DSDB!f!SD^D-B!

! 0)&$!I4!3,4*!54163%!7)62%2&*)%2(2(!),*2<2!"f!SD`D-B!

! 'I)(6)M*2!54163%*4%+(!645>+6!4;+*+>!&4IG$6!)I)(6)M*)%;)(!7)%)%*)(2*)&)&)52!"f!

/D_DB!f!SD`D-D!

$ $



'

`P!

!

eBEFBG?DFB@$]+?@A?BCDE$5FAGKA$&F\DFD$bBKBf$GQPA@AMH^h$

F?>*)(62!I4!)(146!8+=+!94:+6*+!73(64&*4%*4B!C74!I4!;2:!>)7;):*)%!+*4!73(46+&!I4!
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